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Key figures (IFRS) for the Group in the second quarter of 2015* 
(in €m unless otherwise indicated) 
 2nd quarter 

2015 
2nd quarter 
2014 

Change 

   Absolute in % 
Gross premiums written 12,467 11,856 611 5.2 
Net earned premiums 12,351 11,705 646 5.5 
Net expenses for claims and benefits -9,701 -10,143 442 4.4 
Technical result 868 456 412 90.4 
Investment result 2,521 2,368 153 6.5 
Thereof Realised gains 1,651 1,033 617 59.8 

Realised losses -775 -566 -209 -36.9 
Insurance-related investment result -326 199 -525 – 
Non-technical result  950 681 269 39.5 
Operating result 1,818 1,137 681 59.9 
Net finance costs -60 -58 -2 -3.4 
Taxes on income -250 -92 -158 -171.7 
Consolidated profit 1,076 762 314 41.2 
Thereof attributable 
to 

Munich Reinsurance Company 
equity holders 

1,070 758 312 41.2 

Minority interests 6 4 2 50.0 
 
Reinsurance 2nd quarter 

2015 
2nd quarter 
2014 

Change 

   Absolute in % 
Gross premiums written 7,108 6,564 544 8.3 
Technical result 669 333 336 100.9 
Non-technical result 766 512 254 49.6 
Operating result 1,435 845 590 69.8 
Result  842 629 213 33.9 
      
Thereof Reinsurance –  

Life 
2nd quarter 
2015 

2nd quarter 
2014 

Change 

   Absolute in % 
Gross premiums written 2,704 2,467 237 9.6 
Technical result 30 95 -65 -68.4 

Non-technical result 159 94 65 69.1 

Operating result 189 189 – – 
Result  52 124 -72 -58.1 
     
Reinsurance –  
Property-casualty 

2nd quarter 
2015 

2nd quarter 
2014 

Change 

   Absolute in % 
Gross premiums written 4,404 4,097 307 7.5 
Combined ratio in % 93.3 101.4 -8.1  
Technical result 639 238 401 168.5 
Non-technical result 607 418 189 45.2 
Operating result 1,246 656 590 89.9 
Result  790 505 285 56.4 
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ERGO 2nd quarter 
2015 

2nd quarter 
2014 

Change 

   Absolute in % 
Gross premiums written 3,935 4,053 -118 -2.9 
Technical result 195 99 96 97.0 
Non-technical result 166 158 8 5.1 
Operating result 361 257 104 40.5 
Result  219 111 108 97.3 
      
Thereof ERGO Life and Health 

Germany 
2nd quarter 
2015 

2nd quarter 
2014 

Change 

   Absolute in % 
Gross premiums written 2,315 2,434 -119 -4.9 
Technical result 123 46 77 167.4 
Non-technical result -8 67 -75 – 
Operating result 115 113 2 1.8 
Result  54 39 15 38.5 
     
ERGO Property-casualty 
Germany 

2nd quarter 
2015 

2nd quarter 
2014  

Change 

   Absolute in % 
Gross premiums written 638 648 -10 -1.5 
Combined ratio in % 93.4 95.3 -1.9  
Technical result 68 55 13 23.6 

Non-technical result 123 43 80 186.0 

Operating result 191 98 93 94.9 
Result  150 58 92 158.6 
     
ERGO International 2nd quarter 

2015 
2nd quarter 
2014  

Change 

   Absolute in % 
Gross premiums written 982 971 11 1.1 
Combined ratio in % 100.4 97.5 2.9  
Technical result 4 -2 6 – 
Non-technical result 51 48 3 6.3 
Operating result 55 46 9 19.6 
Result  15 14 1 7.1 

 
Munich Health 2nd quarter 

2015 
2nd quarter 
2014 

Change 

   Absolute in % 
Gross premiums written 1,424 1,239 185 14.9 
Combined ratio in % 99.8 98.8 1.0  
Technical result 4 24 -20 -83.3 
Non-technical result 18 11 7 63.6 
Operating result 22 35 -13 -37.1 
Result  15 22 -7 -31.8 
 
Shares 2nd quarter  

2015 
2nd quarter 
2014 

Change 

   Absolute in % 
Earnings per share in € 6.42 4.39 2.03 46.2 
 
* Previous year's figures adjusted owing to IAS 8. 
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Key figures (IFRS) for the Group in the half-year 2015* 
(in €m unless otherwise indicated) 
 Q1–Q2 

2015 
Q1–Q2 
2014 

Change 

   Absolute in % 
Gross premiums written 25,505 24,780 725 2.9 
Net earned premiums 24,211 23,600 611 2.6 
Net expenses for claims and benefits -19,897 -20,114 217 1.1 
Technical result 1,780 1,673 107 6.4 
Investment result 4,341 4,360 -19 -0.4 
Thereof Realised gains 3,184 1,905 1,279 67.1 
 Realised losses -2,027 -923 -1,104 -119.6 
Insurance-related investment result 253 277 -24 -8.7 
Non-technical result  1,033 791 242 30.6 
Operating result 2,813 2,464 349 14.2 
Net finance costs -120 -114 -6 -5.3 
Taxes on income -401 -307 -94 -30.6 
Consolidated profit 1,866 1,703 163 9.6 
Thereof attributable to Munich Reinsurance Company 

equity holders 
1,860 1,694 166 9.8 

Minority interests 6 9 -3 -33.3 
 
 30.06.2015 31.12.2014   
Investments 230,269 227,388 2,881 1.3 
Equity capital 30,699 30,289 410 1.4 
Staff  42,967 43,316 -349 -0.8 
 
Reinsurance Q1–Q2 

2015 
Q1–Q2 
2014 

Change 

    Absolute in % 
Gross premiums written 14,118 13,422 696 5.2 
Technical result 1,430 1,279 151 11.8 
Non-technical result 763 582 181 31.1 
Operating result 2,193 1,861 332 17.8 
Result  1,510 1,397 113 8.1 
      
Thereof Reinsurance –  

Life 
Q1–Q2 
2015 

Q1–Q2 
2014 

Change 

   Absolute in % 
Gross premiums written 5,116 4,944 172 3.5 
Technical result 133 219 -86 -39.3 
Non-technical result 139 114 25 21.9 
Operating result 272 333 -61 -18.3 
Result  123 246 -123 -50.0 
     
Reinsurance –  
Property-casualty 

Q1–Q2 
2015 

Q1–Q2 
2014 

Change 

   Absolute in % 
Gross premiums written 9,002 8,478 524 6.2 
Combined ratio in % 92.8 94.1 -1.3  
Technical result 1,297 1,060 237 22.4 
Non-technical result 624 468 156 33.3 
Operating result 1,921 1,528 393 25.7 
Result  1,387 1,151 236 20.5 
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ERGO Q1–Q2 
2015 

Q1–Q2 
2014 

Change 

   Absolute in % 
Gross premiums written 8,520 8,618 -98 -1.1 
Technical result 352 356 -4 -1.1 
Non-technical result 224 187 37 19.8 
Operating result 576 543 33 6.1 
Result  318 264 54 20.5 
 
Thereof ERGO Life and Health Germany Q1–Q2 

2015 
Q1–Q2 
2014 

Change 

   Absolute in % 

Gross premiums written 4,727 4,905 -178 -3.6 
Technical result 211 173 38 22.0 
Non-technical result 20 32 -12 -37.5 
Operating result 231 205 26 12.7 
Result  105 66 39 59.1 
     
ERGO Property-casualty 
Germany 

Q1–Q2 
2015 

Q1–Q2 
2014 

Change 

   Absolute in % 

Gross premiums written 1,831 1,828 3 0.2 
Combined ratio in % 95.7 95.3 0.4  
Technical result 96 103 -7 -6.8 
Non-technical result 159 90 69 76.7 
Operating result 255 193 62 32.1 
Result  187 126 61 48.4 
     
ERGO International Q1–Q2 

2015 
Q1–Q2 
2014 

Change 

   Absolute in % 
Gross premiums written 1,962 1,885 77 4.1 
Combined ratio in % 99.6 96.2 3.4  
Technical result 45 80 -35 -43.8 
Non-technical result 45 65 -20 -30.8 
Operating result 90 145 -55 -37.9 
Result  26 72 -46 -63.9 

 
Munich Health Q1–Q2 

2015 
Q1–Q2 
2014 

Change 

   Absolute in % 
Gross premiums written 2,867 2,740 127 4.6 
Combined ratio in % 100.1 99.3 0.8  
Technical result -2 38 -40 – 
Non-technical result 46 22 24 109.1 
Operating result 44 60 -16 -26.7 
Result  38 42 -4 -9.5 
 
Shares Q1–Q2 

2015 
Q1–Q2 
2014 

Change  

   Absolute in % 
Earnings per share in € 11.12 9.73 1.39 14.3 
 
* Previous year's figures adjusted owing to IAS 8. 

 

 




