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Annual General Meeting approves 

increased dividend of €20 per share  

− 2024 financial year: record-breaking net result of €5.7bn  

− Annual General Meeting approves dividend proposal of €20 per share 

 

 

“Ending the 2024 financial year with a record-breaking net result 

of €5.7bn, we outperformed the previous year by around €1bn. 

In the context of our five-year strategy programme Ambition 

2025, Munich Re’s earnings have seen a significant and 

sustained increase. This financial success is the fruit of our strict 

focus on performance, growth and earnings stability.”  

 Joachim Wenning, Chair of the Board of Management 

 

Address of the Chair of the Board of Management, Joachim 

Wenning, to the shareholders 

In his address to the shareholders, Joachim Wenning, Chair of Munich Re’s Board of 

Management, expressed his continued satisfaction with the company’s business 

development: “We are currently leading the competition”. In the past financial year, 

Wenning reported, Munich Re had generated a net result of €5.7bn. 

 

Looking ahead to 2025, the Chair of the Board of Management anticipated a result of 

€6bn. “If we succeed, our profit in the last year of Ambition 2025 will be more than 

twice as high as in the first”, said Wenning. As regards future earnings development, 

Wenning emphasised that Munich Re certainly hadn’t reached the finish line yet.  

 

He said that both organic and inorganic growth would play a role in allowing the 

company to live up to its growth ambitions, and made reference to the recently 

announced takeover of NEXT Insurance. The Chair of the Board of Management said 

he was open to further acquisitions, particularly within Global Specialty Insurance.  
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By contrast, Wenning expressed his concern regarding current political developments. 

He pointed to the risk of a weakening of Europe and Germany due to both external and 

internal factors. He said that the situation had also been exacerbated by political 

misjudgements: “Some other factors have also done a disservice to the future of 

Germany and Europe: neglecting our defence, an immigration policy that is 

overwhelming us, an immense investment backlog in both physical and digital public 

infrastructure, not to mention Germany and Europe’s misguided approach of placing 

too much focus on redistribution instead of performance.” 

 

Wenning explained that, these days, the corporate sector was no longer immune to 

political events. He stressed that to boost their competitive standing, Germany and 

Europe would have “to switch gears in all key aspects away from redistribution and 

towards improving performance – and that as a matter of urgency”, even if this meant 

that German and European citizens would have to make concessions.  

 

Annual General Meeting resolutions 

For the 2024 financial year, a dividend of €20 per share (2023: €15) was approved. 

The overall dividend payout amounts to about €2.6bn.  

 

You can find all the other resolutions from today’s Annual General Meeting here.  
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Munich Re 
 
Munich Re is one of the world’s leading providers of reinsurance, primary insurance and insurance-related risk solutions. The 
Group consists of the reinsurance and ERGO business segments, as well as the asset manager MEAG. Munich Re is 
globally active and operates in all lines of the insurance business. Since it was founded in 1880, Munich Re has been known 
for its unrivalled risk-related expertise and its sound financial position. Munich Re leverages its strengths to promote its 
clients’ business interests and technological progress. Moreover, Munich Re develops covers for new risks such as rocket 
launches, renewable energies, cyber risks and artificial intelligence. In the 2024 financial year, Munich Re generated 
insurance revenue of €60.8bn and a net result of €5.7bn. The Munich Re Group employed about 44,000 people worldwide 
as at 31 December 2024. 

 

 

Disclaimer 
 
This media release contains forward-looking statements that are based on current assumptions and forecasts of the 
management of Munich Re. Known and unknown risks, uncertainties and other factors could lead to material differences 
between the forward-looking statements given here and the actual development of our Company, in particular the results, 
financial situation and performance. Munich Re assumes no liability to update these forward-looking statements or to 
conform them to future events or developments. 

 


