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Corporate venture TreeTrust facilitates high-
guality afforestation projects for carbon
removal

— Corporate forestry projects certified to Gold Standard and based on
UN Sustainable Development Goals

— Valillant Group and parent company Munich Re first-ever clients

— Rapidly growing demand for nature-based solutions in carbon offset
market

“A lot of companies set ambitious climate protection targets.
They want to offset inevitable carbon dioxide emissions by
capturing the same amount from the atmosphere. In a carbon
offset market where supply is scarce, TreeTrust organises
suitable afforestation projects for discerning companies. Munich
Re has been researching the risks of climate change for over
four decades. Our innovative approaches here emphasise
prevention, risk transfer and resilience. TreeTrust is now
leveraging our expertise in the carbon offset market, in turn
aiding the transformation towards a climate-neutral economy.”

Torsten Jeworrek, Member of the Board of Management

Initial forest project will capture 600,000 metric tons of CO:

TreeTrust, a Munich Re corporate venture, brokers and structures high-quality
afforestation projects for carbon removal. Its first two clients, the Vaillant Group and
Munich Re, will invest in company forests. The initial carbon removal project kicked off
this May with the planting of trees across more than ten million square metres of former
grassland in northern Costa Rica. As these new forests grow over the next 40 years,
they will capture more than 600,000 metric tons of CO.. TreeTrust’s partner and project
developer, Bauminvest, will oversee the afforestation on site and issue the CO;
certificates. The project in Costa Rica will help re-establish a rainforest, similar to the
original one, that benefits from excellent biodiversity and water. In addition, jobs
created by the project will brighten the outlook for locals. There will soon be more
projects of a similar nature, likewise based on UN Sustainable Development Goals.



http://www.treetrust.io/
https://www.vaillant-group.com/en/
https://bauminvest.de/en/
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New solutions backed by proven climate and risk expertise

More and more companies are looking for dependable ways of capturing carbon, as
they need to offset their inevitable operational emissions to meet their net-zero targets.
For this reason, the demand for premium carbon credits has increased substantially in
recent years. Experts estimate that the market volume here will need to grow by a
factor of 15 between now and 2030 in order to meet the Paris Agreement’s global
climate targets. A new provider in this market, TreeTrust facilitates and structures
transactions for corporate clients who are seeking efficient access to ambitious, Gold
Standard-certified afforestation investments for carbon removal. TreeTrust solutions
combine the climate and risk expertise of Munich Re with the excellence of
experienced project developers.

Jens Wichtermann, Director of Sustainability Management at the Vaillant Group: “By
2030, the Vaillant Group will reduce the carbon emissions from its manufacturing and
business operations by 50%. We will offset the remaining emissions through
afforestation projects. Our first-ever own endeavour will be helping to re-establish the
Costa Rican rainforest — a project that meets our quality and sustainability standards. It
thus constitutes a key cornerstone of our ambitious long-term climate strategy.”

Michael Menhart, in charge of sustainability at Munich Re, added: “Our project with
TreeTrust is an innovative, high-quality solution that will help us achieve our net-zero
targets between now and 2030, but also thereafter. As one of our long-term solutions,
the new afforestation project enables us to offset our unavoidable operational
emissions by means of the new forest that will soon start growing in Costa Rica. What'’s
more, this forest project will hedge against rising prices for voluntary carbon credits.”

Along with Philipp von der Schulenburg, Andreas Heger manages TreeTrust. He says:
“Our goal is to create a new, premium range of solutions in the market for voluntary
carbon credits. Companies are willing to invest in offsetting their emissions. We help
them select just the right long-term projects, while saving them time.” Philipp von der
Schulenburg added: “Our clients benefit from the expertise in climate, risk management
and structuring that we as a Munich Re venture bring to the table.” A crucial aspect
here is offering clients the best possible transparency and reliability as they make
investment decisions. TreeTrust is similarly poised to meet the highest standards as it
enhances its digital offerings.

Looking back, it was global innovation pursuits at Munich Re that gave rise to
TreeTrust. Climate change is one of six strategic fields in which Munich Re develops
innovative solutions and sets up corporate ventures. In addition to helping clients with
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adaptation and resilience to climate change, Munich Re also actively focuses on
mobility, cyber, 10T, InsurTech 2.0 and digital trust.
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Munich Re

Munich Re is one of the world’s leading providers of reinsurance, primary insurance and insurance-related risk solutions. The
group consists of the reinsurance and ERGO business segments, as well as the asset management company MEAG.
Munich Re is globally active and operates in all lines of the insurance business. Since it was founded in 1880, Munich Re
has been known for its unrivalled risk-related expertise and its sound financial position. It offers customers financial
protection when faced with exceptional levels of damage — from the 1906 San Francisco earthquake through to the 2021
Hurricane Ida. Munich Re possesses outstanding innovative strength, which enables it to also provide coverage for
extraordinary risks such as rocket launches, renewable energies or cyber risks. The company is playing a key role in driving
forward the digital transformation of the insurance industry, and in doing so has further expanded its ability to assess risks
and the range of services that it offers. Its tailor-made solutions and close proximity to its customers make Munich Re one of
the world’s most sought-after risk partners for businesses, institutions, and private individuals.

Disclaimer

This media release contains forward-looking statements that are based on current assumptions and forecasts of the
management of Munich Re. Known and unknown risks, uncertainties and other factors could lead to material differences
between the forward-looking statements given here and the actual development, in particular the results, financial situation
and performance of our Company. The Company assumes no liability to update these forward-looking statements or to make
them conform to future events or developments.
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