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Munich Re posts a quarterly result of approx.
€600m – Share buy-back will not be implemented
In the second quarter of 2020, Munich Re registered COVID-19-related losses totalling about
€700m in reinsurance. The largest share of these losses is attributable to cover for major
events, with a lower impact reported in life and health business as well as other lines of
property-casualty insurance, including business interruption.
Munich Re nevertheless posted a satisfactory net result of approx. €600m in the second quarter
(consensus: €405m)*. This is due to lower-than-average major losses (excluding COVID-19) and
good performance at ERGO. Munich Re will provide final Q2 results on 6 August, as scheduled.
On 26 February 2020, Munich Re announced that it would repurchase shares with a maximum
total value of €1bn between the Annual General Meeting 2020 and the AGM 2021. Against the
backdrop of COVID-19 developments, Munich Re announced on 31 March 2020 that it would
discontinue implementation of the 2020/2021 share buy-back programme until further notice
and until there was greater clarity both on the actual burdens arising from COVID-19 and on
capital requirements for potential organic or inorganic business opportunities.
At this time, Munich Re perceives considerable ongoing uncertainty with respect to the
macroeconomic development and the financial impact of COVID-19, and does not expect that
uncertainty will subside between now and early 2021. In addition, Munich Re has recently
identified truly favourable conditions for growing its reinsurance business and therefore the
active use of its capital. For these reasons, Munich Re will definitely not implement its
discontinued 2020/2021 share buy-back programme.
Based on its very good capitalisation, Munich Re continues to stand for active capital
management. In early May of this year, Munich Re paid an increased dividend of €9.80 per
share for the 2019 financial year – and will continue to pursue a shareholder-friendly dividend
policy going forward. Munich Re will decide early next year as to a potential, new share buyback programme for the time between the AGM 2021 and the AGM 2022.

* Average value of estimates from 20 financial analysts
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Munich Re
Munich Re is one of the world’s leading providers of reinsurance, primary insurance and insurance-related risk solutions. The group
consists of the reinsurance and ERGO business segments, as well as the asset management company MEAG. Munich Re is globally active
and operates in all lines of the insurance business. Since it was founded in 1880, Munich Re has been known for its unrivalled risk-related
expertise and its sound financial position. It offers customers financial protection when faced with exceptional levels of damage – from
the 1906 San Francisco earthquake through to the 2019 Pacific typhoon season. Munich Re possesses outstanding innovative strength,
which enables it to also provide coverage for extraordinary risks such as rocket launches, renewable energies, cyberattacks, or
pandemics. The company is playing a key role in driving forward the digital transformation of the insurance industry, and in doing so has
further expanded its ability to assess risks and the range of services that it offers. Its tailor-made solutions and close proximity to its
customers make Munich Re one of the world’s most sought-after risk partners for businesses, institutions, and private individuals.

Disclaimer
This media release contains forward-looking statements that are based on current assumptions and forecasts of the management of
Munich Re. Known and unknown risks, uncertainties and other factors could lead to material differences between the forward-looking
statements given here and the actual development, in particular the results, financial situation and performance of our Company. The
Company assumes no liability to update these forward-looking statements or to make them conform to future events or developments.

