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Background and framework for appointing the auditor Munich RE =

Appointment of the
external auditor

Strict requirements for
Munich Re

Recent appointments at
Munich Re

Since the 2022 financial year, the Company’s Annual General Meeting appoints the external auditor

Based on a recommendation by the Audit Committee, the Supervisory Board submits a resolution
proposal on the appointment of the external auditor to the AGM

As a public-interest entity, Munich Re observes strict requirements regarding the external auditor:

For example, the recommendation by the Audit Committee is subject to the strict requirements of the
EU Audit Regulation (Regulation (EU) No. 537/2014 on specific requirements regarding statutory audit
of public-interest entities)

Furthermore, assuming an audit mandate like that of Munich Re can take up to three years (from the
start of the audit tender/selection procedure under the EU Audit Regulation to the first opinion issued by
the new auditor)

2019: KPMG
2020 — 2025: EY
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TOP 5.1: Appointment of KPMG as (Group) auditor Munich RE

Subject

Basis

KPMG is to be appointed as
= auditor and Group auditor for the 2026 financial year

= auditor for the review of the condensed financial statements and the interim management report for the first half-
year of the 2026 financial year

= auditor for a possible review of additional interim financial information for the 2026 financial year and the first
quarter of the 2027 financial year

In the 2024 financial year, Munich Re implemented a procedure for selecting the future external auditor from the
2026 financial year in accordance with the EU Audit Regulation. The early invitation for tender in the rotation cycle
enabled the company to reach a broad field of potential candidates, including the (Group) auditor responsible at the
time.

Based on this highly regulated selection procedure, the Audit Committee recommended to the Supervisory Board
KPMG and EY as suitable auditors with a preference for KPMG. The preference for KPMG is consistent with the
criteria defined in the selection procedure, in particular the quality of the proposed audit teams, the steering of the
audit in the global network and the predictability of audit fees.

The qualifications and integrity of the persons acting in KPMG’s audit team is ensured:
= KPMG deploys a highly qualified audit team throughout the Group’s key locations worldwide
= Munich Re’s Audit Committee will regularly assess the quality of the audit
= Munich Re will discuss the composition of the audit team with KPMG at least once a year
KPMG achieved full independence according to EU Statutory Audit Regulation on December 31, 2025
Responsible auditors for 2026: Andreas Dielehner and Dirk Hildebrand (responsible for Munich Re for the first time)
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TOP 5.2: Appointment of KPMG as auditor for the sustainability reporting Munich RE

Requirements in the
context of the Corporate
Sustainability Reporting
Directive (CSRD*)

Amendments to the EU requirements for reporting of sustainability aspects and their audit by the
CSRD:

(1) Sustainability reporting instead of the (combined) non-financial statement
(2) Mandatory audit of the sustainability report; the external auditor is admissible for this purpose

(3) CSRD concedes a member-state option for the appointment of the auditor for sustainability
reporting (either by the AGM or “alternative systems or modalities®)

Mandatory implementation in the member states existed already for the 2024 financial year; however,
the legislative procedure has not yet been completed in Germany

The proposed resolution under Agenda ltem 5.2 takes into account the CSRD requirements as well as
the formally required implementation by the national legislator (“... provided that national legislation
provides for appointment by the Annual General Meeting.”). The government draft of the CSRD
Implementation Act of September 3, 2025 stipulates that the auditor shall be appointed by the annual
general meeting

Since sustainability reporting is closely linked to the financial reporting, a single-source audit (by
KPMG) is expedient

Responsible auditors for 2026: Andreas Dielehner and Dirk Hildebrand (responsible for Munich Re for
the first time)

* Directive (EU) 2022/2464 (“CSRD”) amending Regulation (EU) No. 537/2014 and Directives 2004/109/EC,
2006/43/EC, and 2013/34/EU with regard to corporate sustainability reporting; last amended as part of the Omnibus

Initiative by Directives (EU) 2025/794 of April 14, 2025, and (EU) 2026/470 of February 24, 2026.
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