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Munich Re, named the greenest global company by Newsweek in 2011,
completed construction on a 2.5 megawatt solar power generation system at
its Plainsboro-NJ based subsidiary, Munich Reinsurance America. The
company has a goal to achieve carbon neutrality throughout its worldwide
offices by 2015. The solar panel system, combined with other energy
efficiency programs implemented in the company, is helping Munich Re attain
this goal.

The system consists of high-efficiency solar panels on a carport structure, and
is expected to reduce the company’s annual electricity costs by almost
$500,000. Most importantly, the solar energy system will benefit the
environment with an annual carbon footprint reduction equivalent to removing
more than 400 cars from the road.

Commissioner Kenneth Kobylowski of the New Jersey Department of Banking
and Insurance and Commissioner Jeanne Fox of the NJ Board of Public
Utilities and Plainsboro Mayor Peter Cantu were guest speakers at a
dedication ceremony on Thursday to mark completion of the project, and Tony
Kuczinski, President and CEO of Munich Re America, hosted.

“Munich Re’s commitment to protect the natural environment plays a key part
in our corporate responsibility strategy. After all, the financial success of an
insurance and reinsurance group like Munich Re is inseparably linked with
protecting people, the environment, and property,” said Tony Kuczinski.

The dedication ceremony featured the (self-proclaimed) world’s largest ever
solar panel-shaped cakes, baked by Sodexo.
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About Munich Re

In the U.S., Munich Re provides access to a full range of property and casualty
reinsurance and specialty insurance products through Munich Reinsurance America,
Inc., American Modern Insurance Group and Hartford Steam Boiler Group. Munich Re
stands for exceptional solution-based expertise, consistent risk management, financial
stability and client proximity. Munich Re creates value for clients, shareholders and staff
alike. In the financial year 2011, the Group — which pursues an integrated business
model consisting of insurance and reinsurance — achieved a profit of €0.71bn on
premium income of around €50bn. It operates in all lines of insurance, with around
47,000 employees throughout the world. With premium income of around €27bn from
reinsurance alone, it is one of the world's leading reinsurers. Especially when clients
require solutions for complex risks, Munich Re is a much sought-after risk carrier. Its
primary insurance operations are concentrated mainly in the ERGO Insurance Group,
one of the major insurance groups in Germany and Europe. ERGO is represented in
over 30 countries worldwide and offers a comprehensive range of insurances, provision
products and services. In 2011, ERGO posted premium income of €20bn. In
international healthcare business, Munich Re pools its insurance and reinsurance
operations, as well as related services, under the Munich Health brand. Munich Re's
global investments amounting to €202bn are managed by MEAG, which also makes its
competence available to private and institutional investors outside the Group.
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