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Planned changes at the helm of ERGO's Board of 
Management and on Munich Re's Board of 
Management 

  

The Chairman of ERGO's Board of Management, Torsten Oletzky, will leave 

ERGO at the end of the year. His intended successor is Markus Rieß, CEO 

of Allianz Deutschland, who is also to be appointed to Munich Re's Board 

of Management. 

 

Torsten Oletzky, Chairman of the Board of Management of ERGO 

Versicherungsgruppe AG (ERGO), is leaving ERGO's Board at his own request, 

for personal reasons and by amicable agreement at the end of 31 December 

2015. He was appointed to ERGO's Board of Management in 2004 and became 

Chairman of the Board in 2008.  

 

ERGO and Munich Re are at an advanced level of talks with Markus Rieß (49), 

who currently chairs the Board of Management of Allianz Deutschland AG. 

Subject to approval by the Supervisory Boards of both ERGO and Munich Re 

(the respective meetings will be held on 9 June), Rieß is to succeed Oletzky as 

Chairman of ERGO's Board of Management with effect from 1 October 2015. 

His appointment to Munich Re's Board of Management is planned for the same 

date. 

 

Nikolaus von Bomhard, Chairman of ERGO's Supervisory Board and CEO of 

Munich Re, on the planned personnel change: "Torsten Oletzky leaves an 

enduring legacy as Chairman of ERGO's Board of Management. Combining the 

operations of once autonomous companies under the ERGO brand has already 

proved to be a lasting success. On behalf of ERGO's Supervisory Board, its 

Board of Management and all members of staff, I sincerely thank him for his 

commitment and wish him all the very best for the future. Markus Rieß, who has 

impressively demonstrated his managerial capabilities at the helm of Germany's 

market leader, will be a worthy successor as Chairman of ERGO's Board of 

Management. The time has come to reflect the integration of Munich Re's 

various business fields by establishing ERGO's presence on its parent 

company's Board of Management." 
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Note for the editorial staff: 

For further questions please contact 

 

Media Relations Munich, Johanna Weber 

Tel.: +49 (89) 3891-2695 

 

Media Relations Asia, Lillian Ng 

Tel.: +852 2536 6939 

 

Media Relations North America: 

Beate Monastiridis-Dörr  

Tel.: +1 (609) 235-8699  

Sharon Cooper 

Tel.: +1 (609) 243-8821 

 

Munich Re stands for exceptional solution-based expertise, consistent risk management, 

financial stability and client proximity. This is how Munich Re creates value for clients, 

shareholders and staff. In the financial year 2014, the Group – which combines primary insurance 

and reinsurance under one roof – achieved a profit of €3.2bn on premium income of over €48bn. 

It operates in all lines of insurance, with over 43,000 employees throughout the world. With 

premium income of around €27bn from reinsurance alone, it is one of the world’s leading 

reinsurers. Especially when clients require solutions for complex risks, Munich Re is a much 

sought-after risk carrier. Its primary insurance operations are concentrated mainly in the ERGO 

Insurance Group, one of the leading insurance groups in Germany and Europe. ERGO is 

represented in over 30 countries worldwide and offers a comprehensive range of insurances, 

provision products and services. In 2014, ERGO posted premium income of €18bn. In 

international healthcare business, Munich Re pools its insurance and reinsurance operations, as 

well as related services, under the Munich Health brand. Munich Re’s global investments 

amounting to €227bn are managed by MEAG, which also makes its competence available to 

private and institutional investors outside the Group.   

 

 

Disclaimer 

This press release contains forward-looking statements that are based on current assumptions 

and forecasts of the management of Munich Re. Known and unknown risks, uncertainties and 

other factors could lead to material differences between the forward-looking statements given 

here and the actual development, in particular the results, financial situation and performance of 

our Company. The Company assumes no liability to update these forward-looking statements or 

to conform them to future events or developments. 
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