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Press release – Rome, 26 May 2009 

Measures needed to combat climate change – 
Conference hosted by Munich Re and the German Embassy in Rome 

Consistent measures to contain climate change are 
urgently needed and make economic sense, as Italy’s 
example shows. Although Munich Re’s statistical data 
indicate that Italy, unlike other countries, shows no clear 
trend towards a rise in weather catastrophes, increasing 
drought and heat are nevertheless far more severe than 
in other parts of Europe. 

For instance, the summer 2003 heatwave claimed several thousand lives 
in Italy, and comparably hot summers are likely to occur far more 
frequently due to climate change in Europe. Floods often cause very 
heavy losses in Italy and, here too, the effects of climate change have to 
be thoroughly examined. 
 
Climate experts, leading economists and researchers from Italian 
universities and the insurance industry have been invited by Münchener 
Rück Italia and the German Embassy in Rome to discuss climate change, 
its risks and opportunities, before an audience of around 100 
representatives of Italy’s political and economic sphere on 26 May. Other 
issues being aired at the Rome conference are methods of tackling 
geophysical natural catastrophes, like the recent earthquake in L’Aquila, 
and ways of improving adaptation to the risks. 
 
Prof. Peter Höppe, Head of Munich Re’s Geo Risks Research: “Our 
analyses clearly show that – apart from extreme storms accompanied by 
flooding – heat and drought are among Italy’s main problems.” According 
to data collated in Munich Re’s NatCatSERVICE database, heat events, 
drought and wildfires have caused overall losses of nearly €19bn (at 
current values) since 1980, losses from extreme floods being as high as 
€30bn. At the same time, active measures to combat climate change in 
Italy, such as developing power generation from renewable sources, offer 
major opportunities in a country where high levels of solar irradiation and 
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abundant availability of geothermal heat in many regions provide 
significant economic potential. 
 
Overall earthquake losses in Italy are even greater than the costs of 
weather-related events because of the comparatively high exposure.  
Prof. Höppe: “However, the earthquake risk will not change in the long 
term since it follows natural laws and is not affected by human activity. 
This is a field where there is need for risk adaptation.”  
 
Massimo Antonarelli, CEO of Münchener Rück Italia, stresses that a 
leading reinsurer like Munich Re has to analyse natural catastrophe risks 
in minute detail. “Our expertise enables us to provide cover and 
corresponding relief for our clients, even in the case of extreme risks. And 
our objective in sharing our knowledge is to increase risk-awareness and 
help to improve loss-prevention strategies and loss management.” 
 
Presentation by Guido Bertolaso at the residence of the German 
Ambassador 
On the evening of 26 May, Under Secretary Guido Bertolaso, head of 
Italy's civil protection agency, will give a presentation entitled “Natural 
catastrophes: The situation in Italy following the earthquake in Abruzzo” to 
an audience of distinguished guests at the residence of German 
Ambassador Michael Steiner. Bertolaso has earned numerous accolades 
in recognition of his experience in coordinating emergency relief 
measures and humanitarian aid. He has handled a wide variety of crises 
and emergencies in Italy and abroad with great professionalism and 
expertise. Bertolaso was appointed Under Secretary in the Prime 
Minister’s office to bring an end to the waste crisis in Naples. On 6 April 
2009, he was put in charge of emergency measures relating to the 
earthquake in Abruzzo. He is also responsible for organising the G8 
summit, originally to have been held on La Maddalena and now 
transferred to L’Aquila as a gesture of solidarity. 
 
Ambassador Steiner, who has met Bertolaso on a number of occasions 
since the earthquake to discuss German earthquake aid initiated by him 
for the people of Onna, Abruzzo, is impressed by the professionalism and 
speed of Italy’s civil protection under Bertolaso’s direction. “More than 300 
people lost their lives in the disastrous earthquake that occurred on the 
night of 6 April, whilst over 12,000 were injured and approximately 66,000 
left homeless. Faced with such a difficult situation, the Italian civil 
protection agency coordinated emergency aid for the earthquake victims 
from the outset in exemplary fashion. The catastrophe will have severe 
consequences not only for the individuals involved but also for the region 
and the Italian economy.” The Ambassador noted that it was important to 
undertake a thorough analysis of the natural catastrophe risks and apply 
specific loss-reduction measures. 
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The Munich Re Group operates worldwide, turning risk into value. In the financial year 2008, it 
achieved a profit of €1,528m on premium income of around €38bn. The Group operates in all 
lines of business, with around 44,000 employees at over 50 locations throughout the world and is 
characterised by particularly pronounced diversification, client focus and earnings stability. With 
premium income of around €22bn from reinsurance alone, it is one of the world's leading 
reinsurers. The primary insurance operations are mainly concentrated in the ERGO Insurance 
Group. With premium income of over €17bn, ERGO is one of the largest insurance groups in 
Europe and Germany. It is the market leader in Europe in health and legal expenses insurance, 
and 40 million clients in over 30 countries place their trust in the services and security it provides. 
In international healthcare business, the Munich Re Group pools its insurance and reinsurance 
operations, as well as related services, under the Munich Health brand. The global investments of 
the Munich Re Group amounting to €175bn are managed by MEAG, which also makes its 
competence available to private and institutional investors outside the Group. 
 
 
Disclaimer 
This press release contains forward-looking statements that are based on current assumptions 
and forecasts of the management of Munich Re. Known and unknown risks, uncertainties and 
other factors could lead to material differences between the forward-looking statements given 
here and the actual development, in particular the results, financial situation and performance of 
our Company. The Company assumes no liability to update these forward-looking statements or 
to conform them to future events or developments.  

 


