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Business activities

Overview

Great Lakes Insurance SE (hereinafter the “Company” or “Great Lakes”) was established under its original name of
Great Lakes Reinsurance (UK) Plc in London on 5th November 1987. The company’s importance to the Munich Re
Group as a special purpose vehicle for developing new business opportunities in primary insurance arising out of the
reinsurance portfolio developed over the next twenty-five years culminating in the renaming of the company into
Great Lakes Insurance SE and the move of the Headquarters from London to Munich on 29th December 2016.

The Swiss Branch of Great Lakes was authorised in Switzerland on 13th December 2007. The Branch is authorised
by the Swiss regulator to transact primary and reinsurance business in almost all non-life insurance classes. Business
is written mainly through large single risk placements and delegated authorities.

The Company and its branches combine the financial strength of the Munich Re Group through shared ratings with
flexibility in offering appropriate bespoke innovation solutions to the Group’s clients.

Great Lakes enhances the value of the Group through four pillars: acting as a competent partner to develop primary
insurance business; maximising the profitability of the business through transparent and efficient administrative and
capital costs; providing operational excellence in expertise and innovation; conducting our business in a legal and
ethical manner that meets the expectations of our regulators and satisfies the requirements of our policyholders.

Business segments

Property & Casualty Insurance

Property and casualty insurances for multinational clients located in Switzerland via their head offices or local
presences are written on a subscription market basis. These are placed as a coinsurance by the international broker
houses. We maintain an appetite for such business as a following insurer. Lines of business that build upon the
underwriting strength of our Group may include property, liability including specialist liabilities (Pl), engineering and
energy risks. Through an agent’s distribution channel, we write motor insurance.

Aviation

Aviation is written either via brokers or through agents. The business may include larger airlines as well as general
aviation within the portfolio. This business has been written since the inception of the branch.

Contingency

A book of cancellation insurance is written by the branch via broker placement. This book includes the largest risk in
the branch’s portfolio but is a small proportion of the overall business.
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Management summary

General Overview

Due to the runoff of the i-surance book the year 2021 was marked by a decrease in premium volume, as well as a
significant reduction of claims payments.

The 2021 result for the year was a gain of CHF 3.9m compared to a loss of -CHF 15.2m in 2020, which was mainly
driven by the low loss level.

Market conditions, competition, supply and demand

The Swiss insurance market showed slight premium growth in the non-life lines of business in 2021. Even in the
second year of the Corona pandemic, service quality and claims performance were maintained at a high level due to
advancing digitalisation. Parallel to increasing risk awareness, the insurance industry is working on coverage con-
cepts to be able to cover top risks that are difficult to insure, such as cyber, blackout in the energy sector and natural
catastrophe risks including earthquakes.

Despite pandemic-related slumps in the private customer segment, slight premium increases were achieved in the
property sectors and motor vehicle insurance due to rate adjustments.

This is in line with market hardening across single risk business in property and casualty lines, which continued to
lead to higher premiums on existing business as well as new business opportunities. The demand for credit insurance
showed continuously increases. Overall market conditions for single risk business stayed favourable com-pared to
previous years.

Innovation and development

Also in 2021, supported by New Reinsurance Company AG (NewRe) as the Munich Re Group’s reinsurer located in
Switzerland, Great Lakes Swiss Branch pursued and continuously developed its collaboration with its Swiss interme-
diary in motor insurance. The focus remains on retail non-life insurance products which are distributed through online
and offline sales channels linked to efficient flexible IT operations and automation that have further evolved in 2021.
This is the foundation to ensure lean processes and competitive costs in this business while upholding strong levels
of consumer protection. Great Lakes also writes a small number of single risk accounts via the Swiss branch.

Great Lakes holds licenses from FINMA for most of the non-life insurance classes. New opportunities to expand sale
channels and partners are being explored continuously.

Extraordinary events

Except for the above-mentioned pandemic events caused by COVID-19, no significant extraordinary events had a
material impact on the Swiss Branch of Great Lakes during 2021.

Risk management

Great Lakes risk management for the Swiss Branch is integrated into the overall Great Lakes risk framework. It is
also consistent with the requirements and approach taken by the overall Munich Re Group.

Outlook

In light of the hardening, but competitive market environment no major changes are expected in the market conditions
or claims patterns for the existing portfolio of Great Lakes Swiss Branch. Results will continue to depend on losses
incurred. Therefore, Great Lakes Swiss Branch will focus on servicing the existing portfolio and develop towards
higher average premiums through the acceleration of the Swiss motor insurance cooperation. Necessary adjustments
to processes, controls, authorities and operations have been or will be further implemented in line with the business
expectations and in close collaboration and dialogue with all relevant stakeholders in a timely fashion. Where appro-
priate, Great Lakes has continued to deepen its knowledge of the appropriate local markets to ensure the under-
standing of developing conditions and to monitor conduct risk.

In addition to winning new customers, Great Lakes cares about existing customers. The goal is to offer all customers
current and modern state of the art insurance cover and to place innovative products and services. The Company’s
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annual report has been prepared under the conditions of going concern; the Company is financially stable to meet
its obligations and continue its business for the foreseeable future.
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Additional information

Supervisory Board of Great Lakes Insurance SE
Claudia Hasse, Chairman

Ralph Ronnenberg (from 01 March 2021)

Dr. Carsten Prussog

Alex Wettemann (until 31 December 2021)
Christoph Carus (until 28 February 2021)

Board of Management Great Lakes Insurance SE

Christoph Carus, Chief Executive Officer (appointed 01 March 2021)

Dr. Stefan Pasternak, Chief Financial Officer (CEO until 28 February 2021)
Dr. Tobias Klauf}, Chief Risk Officer

Stéphane Deutscher, Chief Operations Officer

Legal Representative Great Lakes Insurance SE Swiss Branch
Gerald Konig, PRS Prime Re Services AG, Cham

Shareholder

100% Munich Reinsurance Company, Munich

Rating
AA- by Standard & Poor’s
A+ by A.M. Best

Auditors
Ernst & Young AG, Zurich
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Performance

Income statement for the year

in CHF 2021 2020
Gross premiums 26,981,772 44,828,448
Premiums ceded (16,572,093) (36,654,449)
Premiums for own account 10,409,678 8,173,999
Change in uneamed premiums gross (2,488,740) (4,801,014)
Change in unearned premiums ceded 421,975 3,502,955
Change in unearned premiums for own account (2,066,766) (1,298,059)
Net earned premiums for own account 8,342,913 6,875,940
Total income from underwriting business 8,342,913 6,875,940
Claims payment gross (31,583,659) (69,519,809)
Claims payment ceded 22,115,576 63,685,256
Claims payment for own account (9,468,084) (5,834,553)
Change in provision gross 23,385,563 (62,813,024)
Change in provision ceded (16,850,721) 48,595,900
Change in provision for own account 6,534,841 (14,217,124)
Expenditure for insurance claims for own account (2,933,242) (20,051,677)
Acquisition expenses gross (3,599,632) (21,080,043)
Acquisition expenses ceded 2,846,003 19,497,345
Net acquisition costs (753,629) (1,582,698)
Other underwriting expenses for own account (146,658) (154,487)
Total expenses from underwriting business (3,833,529) (21,788,861)
Overall technical resulit 4,509,383 (14,912,921)
Investment income 25,454 181,372
Investment expenses (610,112) (90,197)
Investment result (584,658) 91,175
Operating result 3,924,726 (14,821,746)
Other income 2,094,703 752,508
Other expenses (2,050,950) (1,098,364)
Result before taxes 3,968,479 (15,167,602)
Direct taxes (41,514) (25,307)
Result for the year 3,926,964 (15,192,908)
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Qualitative information performance

Premiums

Written premiums comprise the amount receivable including an estimate of pipeline premiums during the financial
year for the whole period the Company is on risk in respect of contracts of insurance entered into and incepting
during that period, together with any further adjustments to premiums receivable for prior accounting periods that had
not been fully recognised in previous financial statements. Pipeline premiums are those collected by intermediaries
but not yet notified to Great Lakes and are assessed based on estimates from underwriting or past experience.
Premiums are stated before deduction of commissions, but net of taxes and duties levied on premiums. Premiums
are earned over the term of the insurance policies to which they relate, in accordance with the risk coverage provided
by the underlying insurance policies.

Outward reinsurance and retrocession premiums are accounted for in the same accounting period as the premiums
for the underlying direct insurance or inwards reinsurance business.

Claims incurred

Claims incurred comprise claims and claim settlement expenses (both internal and external) paid in the year and the
movement in the provision for outstanding claims and settlement expenses, including an allowance for the costs of
claims incurred by the balance sheet date but not reported until after the year end.

Acquisition costs and administrative expenses

Acquisition costs comprise all direct and indirect costs arising from the conclusion of insurance and reinsurance
contracts.

Investment result

Investment income comprises amortization, interests, realised investment gains and losses, investment management
expenses and other investment expenses.

Realised gains and losses represent the difference between net sales proceeds and amortized acquisition costs in
the accounting period.

Foreign currencies

Foreign currency transactions are translated at the rates of exchange ruling at the dates of the transaction.

Other income and expenses

The main component of other income and expenses were foreign exchange gains and losses.

Profits and losses recognised directly in equity

There are no profits and losses recognised directly in equity.
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Comments on “Performance Solo NL” Template

Premium income
The net premium income from direct business increased from CHF 8.2m to CHF 10.4m.

The increase in net premium income during 2021 was primarily driven by growth in general third-party liability insur-
ance.

Expenses for insurance claims
Total net expenses for insurance claims reduced from CHF 20.1m to CHF 2.9m.

The net claims expenses have been in line with expectation and were significantly lower than last year, which was
mainly driven by losses related to the Coronavirus pandemic.

Expenses from underwriting business

Total net expenses from underwriting business reduced from CHF 21.8m to CHF 3.8m.

Net investment income

The net investment income (after management expenses for investments) amounted to -CHF 584.7k, after CHF
91.2k in the previous year. Investments remain short term treasury.

Profit/Loss

The 2021 result for the year was a gain of CHF 3.9m compared to a loss of -CHF 15.2m in 2020; the losses during
the prior year were predominantly due to the Coronavirus pandemic.

Gerald Konig (Apr 29,2022 10:51 GMT+2]

Apr 29, 2022

Cham
Legal Representative

Gerald Kdnig
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Appendices
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28.04.2022

g finma

Eidgendassische Finanzmarictautuchs FANMA
Autorie fedérale de surveillance des mardhés finanders FNMA

o

Autorits federale di vigitarza sul mercati firanzian FINMA
Swiss Anancial Markat Supervaory Authority Fie A,

Sprache auswahlen/Choisir la langue/Choose language: English

G1

Report on Tied Assets (Overview)

Name of insurance company |Great Lakes Insurance SE, Miinchen, Zweigniederlassung Cham
Reporting year 2021
Place: Date:

Munich 28.04.2022

Name of the responsible employee:
Fabienne Egerton

Phone:
+49 (89) 3891-8044

E-Mail:
FEgerton@MunichRe.com

FINMA Geschéftsbereich Versicherungen Seite 1 von 2 28.04.2022/ 11:55



§G:L1L /220Tv0'8e

C UOA Z 8)i8g uabuniayoisia YolaIagsyeyosas YNNI
| so|nJ 0} Buipiodoe (seAsesal) anjeA pasinbai 1o anjeA s|gejnqupe ay) lenbs ¢
0S¢ Jed g, Wy pue ys| g ed /| ‘Yedss g
s}assy pal] Jo anjeA palinbay WO} 8y} Ul asoy) 0} puodsaliod jsnw soljojod sjesse pal] |
[000.026.€ 029.517.001 029.586.£01 VZ1.EL6.50L soiobajen |l |ejoL |
0 0 0 0 peouqe [esaje|jo) [ejoL
i0/AIa# 0
io/AIa# 0
0/AIa# 0
io/AIa# 0
0/A10# 0
io/AIa# 0
i0/AI0# 0
io/AIa# 0
i0/A10# 0
io/AIa# 0
i0/AIa# 0
i0/AI0# 0
STER PoITToST TFHO U T20C
40 9, e se m-___v__:twu:: : e m:_v__:t«m__w_” (FHO W) 1z0z'zL°LE (FHO W) Lzoz'zLLe|  (4HD W) 12022V 'LE Kuoyine Liosinsadns ubialoy [ Aiunon € peouqe [esaje]jod jo uoneubisag
je ¢ anjeA pasinbay| e ¢ anjeA sjgeInquURY je anjeA joyiel
/Buipunpiang / BuipunyiaaQ
000.045.€ 029,517,001 029,586,014 VZL.EL6.E0L sjosse pay [ejoL
io/AIa# 0
i0/AIa# 0
i0/AIa# 0
io/AIa# 0
i0/AIa# 0
i0/AIa# 0
i0/AIa# 0
i0/A1a# 0 sjasse pay Jayung
i0/AIa# 0 0s|
9819 ‘| "198s ¢/ "Me o) juensind Z'9y PUB 9'Z'V ‘G'ZV ‘v'2V Seyouelq JO SSauIsng SOUBINSUI UO S}OSSE pal] |
io/AIa# 0 0s
q Jans| ‘| "J08s ‘// "Ue 0} juensind |'Qy pue €2V 22V ‘I°ZV seyouelq 4O ssauIsng @oueINsuUl UO s}osse pal] |
i0/NIa# 0 OS e 18)9] ‘| "198s ‘2 "We o} Juensind ssauisnq uoisuad [euonednado uo sjasse pal|
% 000.0/6. 029.517.001 029.586.€04 vZ1.£26.£01 sjesse paiL
JMEA PoIT 2] T,
[ m,___vcst%.s E:m mh_wwﬂu:wwhm (4HD W) 120224 LE (4HO W) 1202z e (IHO W) 120Z'ZL ke | siosse pon 1o uoneuBisaq
AT ) AT je anjeA painbay Je anjeA a|geINqUNY Je anjeA JajJep

344

peouqe [e13)e[|0D [ S}OSSY PalL MIIAIBAQ

weyg Bunssepepaiublomz ‘UsYIUN ‘IS 8oueINSU| SaxeT JeaID



9112l /2e0T'v0'8e 0} UOA | syes UsBunIBYISISA Y19190SYE YIS VINNIS

woo ayyoiunp\@uonebgS
‘I'eiN-3

¥¥08-168€ (68) 61+
:auoyd

uopab3 auusige
:99ho|dwo a|gisuodsaa ayj jo saweN

2¢0c’'v0'8¢ yolunp|
1T :a0e|d

‘(D) ,usjivyIdyIS, 198Ys 8y} ul Ajojesedas papiodal 8q 0} ale paaleda. S[eld)eljod ay) Se [jam Se (suoljoesued) odal ybnoay;) pjos Jo Jus| Ajusalind aJe Jey) Seijlindas ‘uogippe uj
"GO wuoy Buipodai ayj iy ases|d ‘STA YlIm paismsue 8q Ued SUOSaNb aA0qe Om} 8y} JO 8UO ]

uleN ¢a)ep Buiodal ay) jo se sjasse paf} woly suonoesuel} odal-asianal 1o odal ‘Buimoliog/Buipus| seilnoas uado aaey |jiis Auedw oo JnoA seo(q :z uonsanpd
uieN ¢Jeah Buipodal ay) ul s)osse pal) wolj suonoesuel) odal-asianal Jo odas ‘Bumollog/buipus) sanlunodas Aue Jonpuod Auedwod JnoA piq ;| uonsanyd
"aseo Aue ul pasemsue aq jsnw suoysanb Buimojjoj 8y uonusyy

XA 114 Jedh Buioday
wey) Bunssepapaiublomz ‘usyounpy ‘IS aouelnsu| seye umm._w_ Auedwos asueinsu|

}J9SSYy pall yose3 uo joday

3 ysibug :abenbue] asooyy/anbuej e| Jisioyo/uajyemsne ayseidg

WA AUy DDA RN OB TEME

W e LU 3 T (R IRy

AR SRCARLIY SELDPIL S8 SILIE) | 3NS5 30 SEiane) SieDnt

» WIAINLE IR NE R IUE &L prmpuE by

BUIUL] 2

¢oO

¢c0cv0'8C




9l:¢l /2e0Cv0'8T

suemsBunuyaIuy Indu| / XsIX'§.£§G256082dWI~LZ0Z SI1OSSY PalL 9 $00 - AlUO pesy

L]

‘(Jeguinu Junoooe) o paLLed S| suopoesuel} odal-ybiens
uado JO an|eA [eulou By} JO UOIONPAP S} YJIUM Ul JUN0dIE By} iy Ayoads ases]d

0l UoA g ayes

USBUNISYDISISA U2119qSHELOSOD) YINNIA

lejoL
swyejo pazyLnvas Jayjo Joj spuswisnipe anfeA 0LyLyLL0L
SWIED paznundas Jayio 00 LyLL0L

©12) olLelvLiolL
suonebljqo ueoj pazijea)e)jod pue (0gD) Suoleblqo jqap pazifessleljod Joj sjususnipe enjes

(010) suonebijqo ueo| pazi|eia)e||0o pue (0QQ) suonebliqo 1qsp pazijelsie|od 00ELYLLOL
(San) senunoss paxoeq abebpow oy sjuswisnipe anfeA 0LZLyLL0k

(SEW) sennoss paxoeq e6eBLOW 00ZL1210L

$9/)uNd9s paxoeq josse Joj ﬂ:m:tmﬁ.\tm anfeA oLLLvZL0L

SOUNOBS PBYOEQ JOSSY 00LLyZLOL

Swie|d pazijiingag Jaquinu JUN0DY

lejoL
sponpoud painjonJs Joj syusuisnipe anfep 0L€0EL1L01
sjonpoid painionis JeYyio 00€0ELL0L
SaNLN08s payul| soUBINSUI J0f Sjuswsnipe anfeA 0LZ0ELL0L
SONLNOAS PaYUI| BOUBINSU| 00ZOELLOL

sjonpoud painjonig Jaquinu JUN0Y

lejoL
spuswnsul pugAY 1o sjuewsnipe enjep 0LE0LELOL
sjuawnysul pughH 00€0LELOL
spuoq \mzo.zmtmxﬁzm 10} wEmpSm.:\tm anjeA 0LezoLeLol
spuoq [euojeueidns 00Z04€40}
Spuoq jueiem Joj &:w:bw:\tm aneA oLLoLeLoL
Spuoq JueLEA 00LOLELOL
SpUOq 8|qIUBALOD I0J Sjuswsnipe anfeA 0L¥00EL0L
SpUOq B|qINAAUCD 00¥00E |0}
Spuoqg paieAod ioj ﬂ:msum.:\tm anjeA 0Le00eL0lL
Spuoq paienod) 00E00E L0k
spuoq EQQQ\QO 10} &:w:bw:\tm anjeA 0LzoogLolL
spuoq 8jes0dio 00Z00EL0L
SpUOQ S)UEBq [BAUSD PUB JUBWILIBAOB 10 Sjusw)snpe anjeA 0L100EL0L
SpPUO( Syueq |BJjudd pue JudBWuWIBA09) 00L00ELOL

1%0 o

1%0 o

1%+ 9v1.596.0%
9¥¥.596.0v

| A2 Jsocsss.vv
G0E.588.vY

SaN31IN23S AWODUI PaxId Jaquinu JUNo2Y

* a)ep Buipodal ayy Jo
se suonoesuel) odas uado jo aseyoindal paaibe ay) JO BN|EA [BUILUON LONEULIOJUI [eUOIIPPE SY 0
lejoL
SJUBW)SOAUI JoNIBW ASUOW W) S3|qEAIR0Y 00£000S0 L
ouejeq JIpaid Jueg 002000501
ysed 001000501

sjuajeAlnba yseo pue ysed JaqUINU JUN0DY

anjeA paiinbai

o5, ur sen|eA a|qeINquUIY
o Ul

sou0Ba)ed JusWISaAU]  SIUNODDE JO LeYD

sjossy paiL| :uoneubisag

1’29 1eak Buniodal Juauind ayj ul anjep padinbay — senjep 19A0) JO uoljejussald

2e0Ty0'8T

2404
wey) Bunssepapaiublomz ‘usyounyy ‘3S 9oueINSU| SaYeT JealD)



911 /2202¥0'8C 0l UOA ¢ 8lles uabuniaydlsIs Uola1aqsyeyosas) YIANIL
epamsBunuyosIuY Indul / XSIX'G2255/G6082dWI~1 Z0Z SI8SSY PaLL 29 ¥00 - AlUO pesy

[0 0 15oL
puej Buipjing 4o} sjususnipe enjeA 011091 L0}
puel Bulpling 0040914 L0L
saipadoud aje)se [eal snoLeA 1oj sjusuLieduw pue Sumop-ajlipA 0LE0vLLO0L
saipadoud aje)sa |eal snoep 00£07LL0L
(Bununsse) Juswaaibe ases| buipjing yum Auado.d 1oj sjuswledw pue Sumop-ajlip 01Z0vL L0k
(Buiwnsse) juawaaibe ases) Bul q upm Auadoid 00zZovLLOL
(Bunue.b) juswaaibe ases| buip/ing yum Auadoid o) spuauiiedw pue Sumop-ajlipm 01 10vLL0L
(Bunuesb) yuswaalbe ases| Buiping yum Auadoid 00L0¥LLOL
anuad Ao ul eaue jiejai Jo uojpodoid :8)e)sa [eal asn-paxiw 1oj sjusuLiedw pue sumop-ajip 0LZ0EL L0l
$UONEO0| 81U AJIO Ul B3E [1Bja) Jo uoiiodoud :sjelse |eas asn-pexiN 00Z0ELL0L
(%0¢ => obesn ajqeng! ou) ajesae [eal paxiW 10 SpuBULIEdwW pue SUMOP-8JliM 0L L0ELLOL
(%0€ => abesn a|qeinquie-uou) aje)se [eal asn-paxiy 00LOELLOL
SBUIPJING UOHEASIUILPE PUE SO0 JOJ SJUBLLSNIPE BNjeA pue SUMOP-dJLiM 0LL0ZLLOL
sbulp|ing uonesiuilIpe pue 840 004L0Z}L0L
dIYSI8UMO WNJUILIOPUOD 10j SjuduLIedwW] pue SUMOP-ajlipA 0LE0LLLOL
dIysIBUMO WNILIWOPUOD O0E0L | LOL
sasnoy Ajuej-pinw 1oj sjuswedw pue SUMop-ajlip 0LZ0LLL0L
sosnoy Awe-iiniN 00204 LLOL
sosnoy Ajiwe-ajbuis 1oy syusuLiedw pue Sumop-ajim 0L10LLL0L
sasnoy Ajwey-s|buls 00L0LLLOL

Juswi)saAul 10} p|ay aje}sa |eay/Auadoud yuswysanu] Jaquunu Junoody

1%0 o lejol
%05 0] %02Z< ejonb :SaLeIpISqns Ul SJusWjsaAuj Joj sjuswueduwi pue uonerdaidag 012002101
9%0G O} %0Z< B10nb :SSLIEIPISANS Ul SIUSWISSAU| 00Z00Z 0L
9%0G< Bjonb :SaLBIPISqNS Ul SJUSLWSOAU] J0f Sjuswwredw pue uonerdsaidad 011002101
9%05< Blonb :SeUBIPISGNS U SJUsWSAU| 001002101
SBLIBIPISNS Ul SJUSW}SAAU| Jaquinu Junoody

1%0 o lejoL

sejuedwoo ejejse [eal ul SjUBLLISaAUI o) sjuswisnipe anfeA 0L£009101
saluedwod 8}ejse [Bal Ul SJUSWISaAU] 00E009L0 1

SojLNoBS JejIIS pue SaNLINd8s Ajinba uoj spuswisnipe anfeA 01100910k
S8lLINO8S JeiWIS puE saRLnoas Anb3 001009101

sanunoas Ajinbg 19quinu Junoody

Feo A lejoL
ueo] ssepjoyAaijod enisnjoxe sueoj Joj spuswssnipe enjfeA 0LL00YLOL
ueo| ,s1op|oyaljod SAISNjoxs sUEoT 00L00F L0k
sueo J9qUINU JUNOYdY

2202'70'8C wey) Bunssepapaiublamz ‘usyoun|y ‘JS SoUBINSU| S¥ET JBSID)



911 /2202¥0'8C 0l UOA 7 8ll8g uabuniaydlsIs Uola1aqsyeyosas) YIANIL
epamsBunuyosIuY Indul / XSIX'G2255/G6082dWI~1 Z0Z SI8SSY PaLL 29 ¥00 - AlUO pesy

1%0 o lejoy
(SaNgerT) SIusWNIISUI SAIBALSP 1BUI0 009000502
SjuBWINASUl JBYJOo J0j SjuswSnipe anfeA 019000£0L
(s1955Y) SUBWINASUI SAEALSP JOUIO 009000E0L
(sel 1) SJuUSWINIISUI PAJEII-YSLI-90UBINSU| 005000502
) JSUl Poyelo-AS nsuy oy /pe enjfeA 0LS000€01
(syessy) sjuswnisul pajejal-ysLi-eouelnsul 00S000€01
(semger) syuawNASUI PajejaI§SL-IPaID 007000502
SUBLINISU POJEISI-YSL-PaLD JOf oe enjep 0LY000E04
(s1958Y) SUBINASUI P3JEIBI-SISL-IPSID 00Y000E0L
(sanqer) syuawnisul pajejaI-isL-1eseN 00£000502
) ISUl POJEIOLSL-JONIBU 10 /pe enfeA 0LE000E0L
(s1essy) sjuswinsul pajejaI-ysl-}aiel 00€000€0 L
(samgerT) syuawnisul pajejaI-ysu-kouaiind 00Z000S0Z
SpuawINysul pajejal-ysi-Aaua.ling doj sjusuysnipe anfeA 0120000k
(syessy) sjuswinnsul pajejal-ysu-kousiing 00Z000£0)
(samnger) sjuswnusul pjejaisi-isaIsl| 001000502
SJUSLUNLSUI PBJR[I-YSLI-ISSIB)UI 10) /pe enjeA 011000€0L
(S}05SY) SjuBLINISUI pajelaI-yisL-}SaIalul 00L000E0)

SjusawinJisul [eldUBUl) SAIJBALISP WOJ} SI|RAISD3Y Jaguwinu Junoodoy

1%0 o lejoL
S8ljIpOWILLIOD Joj SuBWSNIpe 8nfep 0LEEZLLOL
powwoy 00£€ZLLO0L
SUBOJ PAINOBS JOILUSS J0) SJUBLISNIPE NfEA 0LZETLLOL
SUEO| PaINoas Joluss 00Z€Z2L0L
198p ajeAud Jof sjuewsnipe enjeA 0LLEZLLO0L
199P Slenid 00L€Z2104
(%0z> buipjoy) suoyedioed 1oj sjusuysnipe anfeA 01L€22.L0L
(%02> Buipjoy) suonedionied 00£Zz.L0L
spuny Jo puny Aynbe ajeaud oy syuswisnipe anfep 012222101
spuny Jo puny Anba sjeAud 00ZZZZ10L
spuny Aynba aeud ejbuis 1oj sjusussnipe anjeA 011222101
spuny Aynba sjeaud sjbuig 004222104
spuny abpay jo puny Joj syuswssnipe enfep 0LzL22L0k
spuny abpay Jo pund 00zZ12ZL0}
spuny abpay aibujs .oy spuswisnipe anfeA 0LLLZLL0L
spuny abpay 816ulS 001122101

S)UBW}SAAU] BARLIBYY JaqUINU JUN0Y

| o 1501
o)e]Sa [Bal Jayjo uo sebebuow Joj sjuswisnipe anfeA 016005101
ole)sa |eal Jaylo uo sabebuo 006005101
sajuedwiod ajejsa [eal pajsi uo sabebliow 1oy sjuswisnipe anjeA 018005101
soluedwoo a)e)sa [eas pays| uo sabebuop 008005101
suoyeoo)
aujua0 Ao uj ease jieja jo uojuodoud :ejejse [eas asn-paxiw uo sebebuow Joj spuswisnipe enfep 012005101
Suoedo] a11us9 AJI0 Ul eale [Iejal Jo uoiodoid :je)sa [eal asn-paxiw uo sabebuo 002005101
(%0€ => abesn sjqejnquie-uou) 8jejsa [eai asn-paxiw uo sebebuow Joj spuswisnipe anfeA 01L9005L0L
(%0€ => abesn s|geinque-uou) ajejse |eas asn-paxiw uo sebebLo 009005101
Juswea.be eses| Buipling yum Auado.d uo sebebrow 1oj syuswisnipe enfep 015005101
Juswaalbe ases| bulp|ing yim Auadoid uo sebebUol 005005101
sBulpjing uopeSIUILPE PUE 9014J0 UO SabebLOW 10) Sjusw)snpe anfeA 0Ly00SL0L
sBuIp|ING uoKesIUILPE PuE 8010 10} SeBEBLON 00700510}
diyssaumo wnjujwopuod uo sabebpow oy sjuswisnipe anfeA 0Lz00SL0L
diysiaumo swniuiwopuod uo sabebuol 00200SL0L
sasnoy Awey-iynw pue sjbuls uo sebebuow 1oy sjuswiysnipe enfeA 01100SL0L
sasnoy Ajiwe-hnw pue s|buis uo sabebuo 001005101
sabebuiop Jaquinu JunNoodYy

2202'70'8C wey) Bunssepapaiublamz ‘usyoun|y ‘JS SoUBINSU| S¥ET JBSID)



9l:¢l /2e0Cv0'8T
suemsBunuyaIuy Indu| / XsIX'§.£§G256082dWI~LZ0Z SI1OSSY PalL 9 $00 - AlUO pesy

2e0Ty0'8T

0l UoA G ayes

USBUNISYDISISA U2119qSHELOSOD) YINNIA

%Y 000.0.5.€ Buipungispun/bulpunysag
%001} 029,517,001 (1S wio} 0} Bugpiodoe Jaysuel]) anjea painbal jejol
%¥0L 029.586.€01 San|eA J8A09 [ejoL
1%0 o lejoL
(sa1i0B8)E0 9A0GE DY} Ul PapNIoU] JOU S} I 118) S)UBLLISOAU] JBY}O J0f SIL oe anfep 0LLZy2L0L
(so110B9180 DA0GE BY} Ul PAPN|OUI JOU SJUSWISAAUL [|B) SJUSLISBAUI JOYIO 00LZYLLO0L
SjuBW]SaAUL JBYI0 JaquINU JUN0dY
| | lejoL
pepeo
_mmw,vmv.mv :ss8UISNq J0611p ‘(o}|-UoU) SWIE[o 8oUEINSUI N0 pied Jak 10U 1nq peLInoul o} sanesal [ealuyos ) 00+0CC90k
ued 8OUBINSU| SIA-B-SIA SB|qRAL JqUWINU JUN0DY
%0 o lejoL

paxiw :spunj juswjsanul 1o} mktwttmﬁ.\ﬁm anfeA 0Lo0LZL0L

PaX|W :SpUNJ JUSLISAAU| 0090LLLO0}

48]0 ‘spuny JuswijseAul ioj ﬂtmsumﬁ.\ﬁm anjeA 0LS0oLZL0L

184)O :SPUN JUBLIISOAU| 00GOLLLOL

joxsew Aouow ‘spuny juswjsanul 1oj &tw:bwb\tm aneA oLvyoLZL0L
oew Asuow ispunyjjuawisaAul 00v0L2L0L

$8/J1uN28s |WodU| paxly :spunj Juswjsanul Joj &Emc.aw:.\bm anjeA oLeoLLLOL
S9IINJ3S SWODdUI PaXIly :SPUNy JUsWIsaAU| 00€0LLLOL

sanlnoss \Q.SU@ ‘spuny juswjsaaul 1oj m~t®E~mﬁ.\ﬁm anjeA 0Le¢oLZLolL
Saljunoss >~_3_u® 'spunyj juswisaAul 00Z0LZLOL

8)BJSI [Bal [Spuny Juswisanul 1oj mktwt.am.b\ﬁm aneA oLLoLZLoL
9je)sa |eal ispunj juswisaAu]l 00L0LZLOL

SJUBLISAAUL BAIIB]|0D JaQUWINU JUN0DY

wey) Bunssepapaiublomz ‘usyounyy ‘3S 9oueINSU| SaYeT JealD)



912l /220T'v0'8C

yosiweuAp XX A9 / XSIX'GL/G5/56082dWi~1 Z0Z S19SSY PalL Z9 700 - AlUO pesy

0L UOA 9 8)18S

|0

o

uabuniayolsio Yolalagsyeyosas) YNNI

lejol
S81IN08S JaYI0
$8INs0dx® PasNIas [BJ0] J9AO PaLIIED Junowy

Je-0

o

Swied pazindeg

|ejol
seNuNoes Jayi0
sjonpold painjonus [ejo] J8A0 pPaLUIED Junowy

| A2

91.596.07

911.596.0%

0

0

————

0

0

\
0

9.596.07

9v1.596.0v

sjonpoud painjonng

lejoL
S9IIIN08S JBaY)O
suoysod aAleAusp Buisealoul-ainsodxa +
sjonpoud painjonuis Jo spun
S8I}1IN0BS SWOdU| PaXI} :SPUNY JUSWISAAU| JOAO PALLIED JUNOWY
S9I}1IN03S SWOOU| PaxId [e}0] JIAO PaLIIED Junowy

S9131IN23S BWOdU| Paxi4

1ejoL

* ajep Buipodal 8y} Jo se suoloesuel)

Buipusa] sanNoss uado 8y} JO 8N|eA [BUILON :UOIBLWIOUI [eUOIPPE SY
* ajep Buiodal ayy Jo se suonoesuely odal

J9A0 PaLLIED JUNoOWY
uado Jo aseyoindal paaibe sy} JO aNjeA [BUIWION :UOIBULIOJUl [BUORIPPE SY

| s

S0€.98G. 7

S0€.98G. vy

0

0

0

§0€.598G. vy

S0€.58S.vy

suopjoesuelt) Buipua] sanlindas pue odoy

lejoL

sjonpold painjonus Jo spun
195w ABUOW :SpUN} JUBSWISBAU| JOAO PBLIIED JUNOWY
sjusjeAnba yseo pue Yseo [ejo| JIA0 PILLIED JUNoWY

sjus|eAInba yseos pue ysen

anjeA paiinbai
40 % e sy

snwr

(A4S

2c02'v0'8¢

1eak Busodal yuaiina
ay} Buunp 4HD ul ainsodx3y

Jeak bunuodai

jua.LINnd ayj Buunp JHO ul
sainsodxa | uone:

BIA Uonoalio)

pajenojen

nduj

an|eA Jo Jajsuel]

sjasse
Pal}) Wouy SN[BA JO Jaysuel)

sal0ba)ed Jusawysanu|

sjessy pal ._._ :uoneubisaq

(sypw) 03 @suauaype jo joouad Buipnjoul)
Jeak Buiodal Juaiund ayj) Bulnp sanjea 1aA09 jo sainsodxgy

wey) Bunssepispsiublamz ‘Usyoun|A ‘IS soueInsu| sexeT jeslo



aLgL/ Nmolm.vol.ww 0L UOA / 8)18g
yosiweuAp XX A9 / XSIX'GL/G5/56082dWi~1 Z0Z S19SSY PalL Z9 700 - AlUO pesy

o|lo|o|o|o]o

uabuniayolsio Yolalagsyeyosas) YNNI

1ejor

S81INJ1S JaYI0

suopisod aAijeAusp Buiseaoul-ainsodxa +
BuiBpay aAneAusp —

sjonpoud painjonuis Jo sHun

SJUBW}SBAUI BAUIS)E [ej0 |

J3A0 paLLIEeD Junowy

o
o
o

o

o
o

SJUBWIISIAU] DANRUIRYY

1ejoL
S9INJ1S JAYI0
sabebpow |ejo |

JAAO paLIed Junowy

=S EIEEEE
o

sabebBrop

leyoL

S81IIN08S JaY)0

sajuedwod 8}e}se |eal Ul SJUSWSaAU|
sjonpoud painjonuis Jo sHun

9)e]So [BaJ 1SPUN) JUSWI}SOAU]
sasodind juswisanul Joy Apadoid [e10]

J9A0 PaLLED JUNoWY

JBAO paLIed Junowy

J3A0 paLLIED JUNoWYy

EEEEEEEE

jJuaw)saAul 10y p|aY aje}sa [eay/Auadoad Juawysanu|

lejoL

S9IIIN08S JaY)0

suolsod aAleausp Buisesioul-ainsodxa +
Buibpay aAeAusp —

sjonpoud painjonuis Jo spun

saj1INoas Ajnba spunj Jusw)saAu|
suopedioiped [ejo )

S81IIN08s Jejiwis pue sapinb3 [ejo]

J3A0 paLLIEeD Junowy
19A0 paLIED Junowy

J9AO paLIed Junowy

Je-0 o 0 0

o

sainoas Ajinbg

|ejol
SeNlNo8s JByI0
sueo [ejol

J3A0 paLLIEeD Junowy

2c02'v0'8¢

sueoT

wey) Bunssepispsiublamz ‘Usyoun|A ‘IS soueInsu| sexeT jeslo



qlgL/ NNolN.vﬁH 8¢ 0L UOA g 8)I8g uabBuniayoisio yoleiagsyeyosas YIANIL
yosiweuAp XX A9 / XSIX'GL/G5/56082dWi~1 Z0Z S19SSY PalL Z9 700 - AlUO pesy

_ouw.m L.00L _ (1S w0y 0} Buipiodoe Jdjsuel]) anjea paiinbai [ejol
0 0 0 paXxIW Spunj JUBW}ISAAU| JOA0 PBLLIED Junowy
0 0 0 J3Y)0 :SpuN} JUBW}SAAU| J9A0 PIALLIBD Junowy
SJUBWI]SAAUI AI}I9]|0D
%0 0 0 0 lejoL
X 0 sbBuluiea Buiroidwi 1oy SABALIOP (SJUBWINISUI [eIOUBUI SABALIDQ
%0 0 suolysinboe Buiedald 10j SaABALISP SjUBWINISUI [eIOUBUL DAIJEALIDQJ
0 SMOJ} Ysed aouelnsu| Buibpay Joj SaABALISP (SJUBWINSUI [eloueUl} dABALIDQT
0 \ sasodind BuiBpay 10} SaABALIDP SJUBWINIISUI [eloueUl dAIALIDQ
(z 1ed) sjuswnuysul [eloueuly dAlJBALISQ
[0 o o 0 lejoL
0 sBujuiea Buiroidwi 1oy SSAIBALIDP (SJUBWINISUI [elIOUBUIY SAJALID( J8)SuUel ]
0 suonisinboe Buuiedaid Joj seAeALSP (SjUBWINASUI [BIDUBUI SANBALIDQ J3)SUBI]
Iobo 0 SMOJ} Ysed aoueinsul Buibpay 10} SSAJEALISP (SjusWINSUl [eloUeUl SAljeALIaq “9SUBIL
0 \ sasodind Buibpay 1o} SeAleALISpP :SJUBWINIISUI [BIOUBUL BAINRAIISQ J9)SUERI |
0 0 0 (sal|IqelT) SlUBWINIISUl SAIJBALIBP JBY)O JOA0 PaLLIED Junowy
0 0 0 (s1osSY) SjuBWINSUl SAJBALISP JBYJD J8A0 PaLIIED JUNoWY
0 0 0 Amw_ m_n_v Sjuswinujsul pajelal-3su-adueinsu| J9A0 pallied Jjunowy
0 0 0 (s19SSY) SjusWNASUl PAJE[SI-3SI-9OUBINSU| JOAO PALIIED JUNOWY
0 0 0 (seniiger) sjuswnulsul pajejal-3su-}ipal) J8A0 pallIed Junowy
0 0 0 (s1es8Y) Sjuawniisul pajeja-ysu-}Ipai) JaA0 paliied junowy
0 0 0 (sen|Iqer) sjuswnlisul paje|as-ysi-1oxel\ J9A0 paLIeDd Junowy
0 0 0 (s}ossy) sjuawniisul pajejal-ysu-}osie|y J19A0 paLuIed jJunowy
0 0 0 (sanigel) sjuswinisul paje|al-ysii-Aousiing J9A0 palLIed Junowy
0 0 0 (s1es8Yy) Sjuswnisul pajejal-ysu-Aousung JaAo palied junowy
0 0 0 (sanlIqer) sjuswnlisu| paje|al-yski-}salaju| JaA0 paliied Junowy
0 0 0 (syessy) sjuswiniisul pajejal-ysU-}saiaju] J8A0 PaLIIED Junowy

(1 Hed) syuawiniisul [eloueuly dARRALIRQ
2202'¥0'8¢C wey) Bunssepspsiublamz ‘Usyouny ‘4 souelnsu| saxe jeal)



91:Cl /2e0Tv0'8C
usBunjieyny aie)eom / xs|x'G//GG2G6082dWI~LZ0Z S1essY pall 29 ¥00 - AluO peey

%y

0} UOA 6 8)18S

uabuniayolIsia YoleIaqsyeyosas) YIAINIL

*Aouaind aAoadsal sy} 4oy pajeslpul 89 0} si uopiodoud Siy} ‘sjusw)WWod [BNjoBHUOD paseq-abueyoxs ubiaioy sepnjoul anjea palinbas ayy alaym :a3jou Aiojeueldx3 (|

‘pauinbau Ji ‘s81ouBIND J8YRINy J0) SUWN|OD [euonippe jsanbas Aew Auedwoo eoueInsul 8y} jey) 8jou ases|d

%001

%0

%0

%0

%l

%9

%ET

%0€

9% 0} BuIp10D9E UMOP US30Iq dNnjeA palinbay

029,511,001}

8¢1.8.9

¥89.£57.9%

81.,.686.¢C

65..£62.0€

(} selouUB.LIND 0} BuIpJodOE UMOP UBY0Ig anjeA palinbay

04 ‘spuwin

%¥0L

%0

%0

%0

%0

%¥S

%1C

%8¢

anjeA paiinbai Jo %, ul

¢88.C1G.S.L

029.586.£0}

0€6.9}1

199.£9€.¥S

L6ccrlile

8€.L.CL1.8¢C

J8u ‘salouaInd [ejo

0

0

suonisod Buisealoul-ainsodxa +

0

0

suolysod (Bujpnpai-ainsodxa) Buibpay —

2¢88.216.9.

029.586.£01

0€6.9}

199.€G€.¥S

L6zerlile

8€..2.V.8¢C

ss04b ‘sa1ouaLInd [BJo L

698.7E€V.81

6987781

1€891

€.0,169.€

G96.9¢Lvl

so|UBdWOD SOUBINSUI SIA-B-SIA SO|(BAISODY

SJUBW}SBAUL BAOR[|0D)

SJUBLLINJISUI [BIOUBUL SAIJBALISP WO SB|qRAIS0SY

SIUBLIISBAUI BABUIBYY |

sabebuo

JUSW}SSAUI J0} Play delsa [eay/Aladold Juswisanul

SOLeIPISqNS Ul SJUBWISBAU|

salINoas Ajnbg

Sueon

SWIeD Pazinoes

o|lo|o|o|o|o|o|o|o|e

(=] f=] o) o} o] o} fo] o} Joj N

syonpoid painjonns

V1,596,017

9P¥.596.0%

9Y¥.596.0%

0

0

SOI}INJS SUWOJUI POXI-

19G.¢L19l

G0€.58G.vv

66

¢v1..69.6

9259

8€L.C.v.8C

sjus|eAinba yseo pue ysen

(D) 1ejoL

lejol

19430

(jeuondo)

(jeuondo)

dd9

asn

d¥n3

4HD

Kiobajen

A

¢z0e'¥0'8¢

4HO ut saunBy |y

(94) sa1oua.uno ubiaio4

sjessy paiL

:uoneubisaqg

120e
wey) Bunssepapaiubiamz ‘usyounpy ‘JS 8oUBINSU| SaYeT Jeals)




91:Cl /2e0Tv0'8C
usBunjieyny aie)eom / xs|x'G//GG2G6082dWI~LZ0Z S1essY pall 29 ¥00 - AluO peey

0} UOA Q| dues

uabuniayolIsia YoleIaqsyeyosas) YIAINIL

/9L "241D VINNIS 66€-98€ "SOU UIBIBW YJIm 8DUBPIOODE Ul J00Id (€

G/9L "0N1D YINIL £1-G "sou uiblew 99s (2

lejol

sjosse palj ul
JUNO22E OjUl UBYE) SAN|EA JO [B}O

AVN [ejoL

juswabeuew punj jo aweN

4HO ur saunby Iy

spuny 10}saAul-abuis

paJtapisuod aq o} ale Buibpayoioew Aq pajosye spuoq AjUQ .

lejoL

o|o|jo|o|o

ooualapg

*

DIV 0} 3|qeIngLe SanjeA jo wng

LS9N|eA Jaylew pabpay jo jejo |

uorjoesuel} dAlJRALIAP Jo uoneubisag

4HO ui saunBy |y

(¢ suonoesue.) }salajul ul sabpayososew jo Bunjoeq jo jooid

lejol

sbujuies Buiaosdwi 10y seAneALIBP

suonisinboe Buuedaud 1oy sanieAlap

smoyy yseo soueinsul Buibpay 1oy seAleALBp

sasodind Buibpay Jo} sanneAlsp

(anfeA jaxuew) Aypinbi

YoTIeTT

1ay1ew) sanunaas Buikuanun

elA suopebijqo Buipuelsino jo Bupoeg

ajep Buipiodas Juannd
ayj jo se Buipuejsino suonebiqo

KiobBajen

4HD ur saunBy |1y

¥'¢o

¢z0e'¥0'8¢

(z sannealap Buifojdwa uaym uonebiqo Bupjoeg

wey) Bunssepapaiubiamz ‘usyounpy ‘JS 8oUBINSU| SaYeT Jeals)




0124/ 2202 v0'8T

| UOA | epes UaBUNIBUDISIBA UDIBIBASYRUIS3D) YINNIA
Pr08-168€ (68) 67+
:auoyd
uopnab3 auusiqey 2202 4dv 82 younpy
:09kojdwa a|qisuodsal ayj Jo aweN :ajep pue ade|d
0€
62
82
2
92
4
1
1
6
8
e 1102'90°62 1102°90°02| 18958V Pl L /(910Z Ainseau] | 00509010-0092-4 a ZIsmyds| 4ouNnZ G008-HO| 10T ©SSelspieH 'JeMoL swilid|  yueq|euojue Jayoienz| N
SN) Spuoq JuswuIEA0B SN |~ |
e 1102'90'62, 1102'90°02| (s1ssv| 1S¥'99.20-00€ b ZiaMyds | 4ouNnZ 008-HO| 10T ossenispieH "JomoL swilid|  yueqleuojue Joyoienz|
paiL/uebaowia) sauspungab) 9
asn 13 97| ||
er| 1102°90°6¢| 1102'90°0¢| (s1essv| 286'12€€0-001 1] N ZIBMUDS| UoLNZ G008-HD)| 10 9SSENISPIEH JOMOL slilid|  >lUeqjeucjues| Jayoienz,
poi1 jusBsoLuuiap, sauspungeb) I
4HO
er| 2102°50°8L 2102°80°90 0L0Z8Lp0°€8S L bl ZIBMYIS | neJjey L00S-HO 3 p
PalL / d89
| £102°G0°81] 2102'80°90 600Z°8L70°€8S bl ZIemyds | neJey 1.005-HO| 3 €
oyosinebiey| - |
| £102'S0°8 2102'80'90 8002°8LF0°€8S b ZIPMYdS| neJey 1.00S-HO| 3 z
oyosinebiey| ~ |
e £102°50°8 1| 2102'80°90 210T'8LY0°E8S L b Zlemyds| neJey 1.00S-HO| | Zejdjoyuyeg Sueqjeuojuey L
ayosinebiey| " |
4(ou/sak) ayep yi0dau 3e se syasse pan auy o
10§ JUNOJIE OJu| UBYE] JUNOITE B} S| :SHUNOIZE 5 X p ma u
104 ¢ (ouysek) ojep yodal Je se sjesse pan oy} 10} Juewealibe junoooe o 18yjo Jo (Apoysno se yons) Apojsna Aped payy fnunod o981 - 0p0D [E180d sseippy ueipoysno jo sweN  |'oN
g Jesuswiaiddns Jo ajeq | sodap jo ajep Bujusdo UMO) Woo. 40 “ou Ysodap | Jauzo = 45 ! APOISNo UMO =
JUNOIIE Oju| UBYE} BIE LDIUM SBINIBS UIEIU0D
. 10 'dsa13unoooe 40 0N |3 {31s0dap = @ ¢ 3unosoe = |
junodoe jsodep ey se0Q :spuUNodoe Jsodep Jo4

Loy 1y} Ul Pa}S) 8G OSe JSAL SBUIPIOY JUSLING JNOYYIM SSOY} JO JUNODIE O} UBYE] JOU JNq SI8SSE Palj O} PAUBISSE SJUN0DIE JSOdap/SIUN0odY (G/91 JeINaID VIINIH JO #EG “ou uiBlewi o) Sodai 8sianal Jo Jed Se PanIsoal SaLNoBs Ioj SJUN0aoe Jsodsp
40 589 84} Ul *9jdutExs 10§ ‘Bl S1l} O} SUOABIXD I8 IBUL “ULNI0D SI Ui PaISIUS Al[ENSN 1,84, 1By OS ‘JUN0DDE O] UBYE} SSINIBS UIBJLOD SJUN0IIE JISOap BU} O ‘JUN0IJE Ojul USYE] OS[E SJE S}BSSE Palj O} PAUBISSE SJUN0JJE ‘S8SED JSOLL U] 1Y ULLINOD

[ e ]

LS81uedwI00 BouRINSU] - SaUlIBPING JUBLISSAU], JENOLD YAINIH BU} JO LG 4-9G | 18quinu uibiew ayj o} Jsjes aseaid ‘peoiqe Apojsno 1o :3 uwnjod

“bjueiq yol 6q ueo [j60 Byj JuBASIS: JOU SI PiSY B3 4) SIqELRUSPI AUEelo 8 IS (-0} X0q JiSOdap 8jES 4eqUINU WOOI ‘SSBIpPE SE yons) Aiojsodes Joexe oy} ApOJS UMo 104

S9ION

W04 siy} uo pajedlpul Ajin} Usaq sjesse palj aU) 0} PAUBISSE SAIP0ISNI JAUI0 10 SHSOdap ‘SJUN0JDE [le aABH
‘Aiduie ya] 8q 10U SN PlelY JSMSUE 8L} puE PEISMSUE 8q JSNUI MOJq UOISanb 8y} :UOJUSRY

seyeT Jealn ] Auedwop

weyo 1uBy N ‘3s

1202 Jeak Buioday

S}assy paiL ] 19sse pay Jo uoneubisaq

€9

LzozzLle

sjunoaoe pue sjisodap 0 isi

<- :abenbue] asooyy/anbuej e siIsioyd/usjyemsne ayoeidg

BUIUL]



—

_'.-—-.-/

s FINRMS
INMA

Sprache auswéhlen / Choisir la langue / Choose language: English

31.12.2021

Report on the recognition of reinsurers’ shares of technical provisions as tied assets (Article 68

para. 2 ISO)

Name of insurance company |Great Lakes Insurance SE, Miinchen, Zweigniederlassung Cham
Reporting year 2021

Target amount of tied assets in CHF | 100'415'620

Notes:

For the eligible reinsured shares of the technical provisions as tied assets, each reinsurer has to be entered separately.
Types of reinsurer are:

1 Reinsurers who are members of the same group as the reporting insurance company

E External reinsurers

Reinsurance recoverables to qualify as tied assets

Origin of the credit

Nr. Name of reinsurer Type I/E Credit quality step quality step

Amount of recoverables
in CHF

T 7 of the total |
target amount of

tiad accats

MAPFRE Re Standard & Poor's A+

1'061'601

1.1%

Mitsui Sumitomo Insurance Standard & Poor's A+

759'422

0.8%

MS Amlin Underwriting Ltd. Standard & Poor's A+

217773

0.2%

Minchener Rickversicherungs- Standard & Poor's AA-

10'041'562

10.0%

New Reinsurance Company Ltd. Standard & Poor's AA-

5'020'781

5.0%

m|=|—|m|mj|m
NSNS

Tokio Marine & Nichido Fire Standard & Poor's A+

1'333'730

1.3%

o |N|olo|slwv]=
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Nr. Name of reinsurer Type IIE Credit quality step

Origin of the credit
quality step

Amount of recoverables|
in CHF

TN 7 of the total |
target amount of

tiad accate

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

79

80

81

82

83

84

85
Total

Remark(s):

18'434'869

18.4%

This form is used to report the recognized reinsured shares of technical provisions as tied assets. To apply for the recognition (Margin no. 171 of FINMA Circular 2016/5

"Investement Guidelines for Insurers"), please use the form provided for this purpose (see FINMA website).

Place and date: Person responsible:
Munich 28 Apr 2022 Fabienne Egerton
E-Mail: Phone:
FEgerton@MunichRe.com +49 (89) 3891-8044
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Sprache auswahlen/Choisir la langue/Choose language: English

Report on Required Value of Tied Assets

Reporting year 2021
Reporting date 31.12.2021

Name of insurance company

| Great Lakes Insurance SE, Miinchen, Zweigniederlassung Cham

Place and date: Name of the responsible employee:
Munich 28 Apr 2022 Fabienne Egerton

E-Mail: Phone:

+49 (89) 3891-8044 FEgerton@MunichRe.com
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Required Value of Tied Assets S1.8

Page 3
Great Lakes Insurance SE, Miinchen, Zweigniederlassung Cham
31.12.2021
Total 1a 96'553'481
Total 1b 0
Deduction outstanding premiums (art. 68, sect. 3 1ISO)
Total 1 (= Total 1a + Total 1b - Abzug austehende Pramien) 96'553'481
Add-on pursuant to art.1, sect.1, lett. b ISO-FINMA
(4% of Total 1 , minimum: CHF 100,000) 3'862'139
Subtotal (= Total 1 + add-on) 100'415'620
Total 2a 0
Total 2b 0
Total 2 (= Total 2a + Total 2b) 0
Total of required value (= subtotal + Total 2) 100'415'620

FINMA Geschaftsbereich Versicherungen Seite 4 von 4 28.04.2022 / 12:13
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finma

Sprache auswéhlen/Choisir la langue/Choose language: English

Run-off results by segment
Direct business

Reporting year:

Name of insurance undertaking

Great Lakes Insurance SE, Miinchen, Zweigniederlassung Cham

Comment field

2021

Differences between 2021 Accident Year changes in case reserves and IBNR compared to the balance sheet positions due to the

following:

1. FX revaluations are performed on the balance sheet and not the P&L. It is not possible to perform FX revaluations at class of

business and UWY level of granularity

Consistency with the EHP chart of accounts
Respond with "Yes" or "No". If "No", a reason must be entered in the comment field

For the accounting area "Switzerland", the sum of claims paid (excl. ULAE and payments for annuities) over all
years and all segments is equal to the payments for losses excluding annuities in the EHP with the opposite sign
(account number 309’300°100 / ADCO070 / ADI1230).

For each accounting area, the sum of the changes in case reserves over all years and all segments is equal to
the change in case reserves in the EHP with the opposite sign (account number 311°210°100 / ADC047 /
ADI2040).

For each accounting area, the sum of the changes in IBNR over all years and all segments is equal to the change
in IBNR in the EHP with the opposite sign (account number 311°210°100 / ADC047 / ADI2000).

For each accounting area, the sum of case reserves over all years and all segments is equal to the case
reserves in the EHP with the opposite sign (account number 201°220°100 / ADC047 / ADI2040).

For each accounting area, the sum of IBNR over all years and all segments is equal to the IBNR in the EHP with
the opposite sign (account number 201°220°100 / ADC047 / ADI2000).

Yes

Yes

Yes

Yes

Yes

Check sums - Totals over all years and segments

Claims paid (excl. Change in case Change in IBNR| Case reserves
ULAE and payments reserves|
for annuities)

Accounting area

IBNR

Switzerland 31'583'659 -16'375'039 -7'022'489 7'645'864

62'403'415

If the audit programme "Technical Provisions" (long version) is in scope of the regulatory audit, this annex must, as far as possible,
be submitted within three months after the end of the reporting year to the audit firm so that it can carry out the corresponding audit

work in due time.

Place and date: Name of the responsible employee:
Munich 28 Apr 2022 Fabienne Egerton
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ANNUAL REPORT

Great Lakes

Financial Statements

Balance Sheet

in CHF

Assets
Investments
Fixed Income Securities

Cash and cash equivalents

Share of technical provisions from reinsurance

Uneamned premiums
Loss reserves

Other underwriting provisions

Accounts receivable from insurance business

Other receivables

Total assets

31 December 2021

40,965,446
40,965,446
57,715,092
62,151,940
11,733,761
50,418,179
27,397,712
4,593
188,234,783

31 December 2020

39,855,173
39,855,173
75,218,771
77,518,518
11,051,345
66,972,172
(504,999)
35,576,439
3,092

228,171,992

Liabilities
Technical provisions

Unearned premiums

Loss reserves

Equalisation reserve

Other underwriting provisions
Non-technical provisions
Deposits retained from ceded reinsurance
Accounts payable for insurance business
Other liabilities
Total liabilities
Rewenue reserve
Head office capital
Result carried forward from previous year
Result for the year

Total equity

Total liabilities & equity

31 December 2021

96,467,979
18,661,002
70,132,934
7,674,043

1,712,103

23,862,500

26,159,647

387,460

148,589,689

3,316,170

47,594,868

(15,192,908)

3,926,964

39,645,094

188,234,783

31 December 2020

115,811,059
15,719,076
91,066,065

9,587,029
(561,110)
1,706,945
41,351,800
33,356,336
227,723
192,453,862
6,064,280
47,594,868
(2,748,111)

(15,192,908)
35,718,130

228,171,992




ANNUAL REPORT

Great Lakes

Munich RE =

Income Statement

in CHF 2021 2020
Gross premiums 26,981,772 44,828,448
Premiums ceded (16,572,093) (36,654,449)
Premiums for own account 10,409,678 8,173,999
Change in unearned premiums gross (2,488,740) (4,801,014)
Change in unearned premiums ceded 421,975 3,502,955
Change in unearned premiums for own account (2,066,766) (1,298,059)
Net earned premiums for own account 8,342,913 6,875,940
Total income from underwriting business 8,342,913 6,875,940
Claims payment gross (31,583,659) (69,519,809)
Claims payment ceded 22,115,576 63,685,256
Claims payment for own account (9,468,084) (5,834,553)
Change in provision gross 23,385,563 (62,813,024)
Change in provision ceded (16,850,721) 48,595,900
Change in provision for own account 6,534,841 (14,217,124)
Expenditure for insurance claims for own account (2,933,242) (20,051,677)
Acquisition expenses gross (3,599,632) (21,080,043)
Acquisition expenses ceded 2,846,003 19,497,345
Net acquisition costs (753,629) (1,582,698)
Other underwriting expenses for own account (146,658) (154,487)
Total expenses from underwriting business (3,833,529) (21,788,861)
Overall technical result 4,509,383 (14,912,921)
Investment income 25,454 181,372
Investment expenses (610,112) (90,197)
Investment result (584,658) 91,175
Operating result 3,924,726 (14,821,746)
Other income 2,094,703 752,508
Other expenses (2,050,950) (1,098,364)
Result before taxes 3,968,479 (15,167,602)
Direct taxes (41,514) (25,307)
Result for the year 3,926,964 (15,192,908)

Page 2 of 7
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Notes to the financial statements

The annual financial statements have been prepared in accordance with the provisions on commercial accounting of
the Swiss Code of Obligations (CO) (Art. 957-963b OR). Apart from the Swiss Code of Obligations, the provisions of
the Swiss Ordinance on the Supervision of Private Insurance Companies (Art. 5a ISO-FINMA including Appendix)
have been applied.

Accounting principles

The main accounting and valuation principles used, which are not already specified by the Code of Obligations, are
described as follows.

Investments

Fixed-interest securities are valued at amortised cost less required impairments. The annual amortisation amount is
recognised as current income.

Cash and cash equivalents

The cash and cash equivalents include cash holdings. These are recorded at their nominal value.

Technical reserves

The statutory reserves are the higher of the best estimate and the market consistent reserves.

To obtain the technical reserves the best estimate reserves are supplemented with safety & equalization reserves.
The best estimate reserves consist of different components, which are:

e Unearned Premiums: premiums that relate to the unexpired terms of insurance policies in force at the
balance sheet date are deferred as unearned premiums. These unearned premiums are taken to the Profit
and Loss account so that premiums are recognised over the period of risk coverage provided by the un-
derlying insurance policies.

e Case reserves represent the best estimate of the ultimate payment for claims reported and open as of the
balance sheet date.

e Incurred But Not Reported (IBNR) reserves are estimates of the amounts required to settle claims that have
been incurred but not yet reported. They are estimated with standard actuarial techniques.

e Allocated loss adjustment expenses are part of the case reserves. Unallocated loss adjustment expenses
reserves are estimated by multiplying the ULAE paid in the current financial year by the duration of the loss
reserves,

e Other technical reserves which include expected future result dependent commission payments.
No discounting takes place, unless annuities are concerned.

The safety and equalisation reserves serve as a buffer to absorb the volatility of the claims. They are considered via
a prudence margin, which is calculated using an internal stochastic model.

The market consistent value of reserves is calculated as the sum of the discounted best estimate reserves plus a
risk margin, based on Great Lakes” internal model for Solvency Il purpose. The Great Lakes appointed Actuary for
the Swiss Branch reviews the results of the reserving exercise.

Non-technical provisions

The non-technical provisions are recognised in accordance with the required settlement amount, based on reasona-
ble and prudent commercial judgement.

Premiums

Written premiums are comprised of the amount of premiums received, including an estimate of pipeline premiums,
during the financial year for the whole period the Company is on risk in respect of contracts of insurance entered into
and incepting during that period, together with any further adjustments to premiums for prior accounting periods that
were not fully recognised in previous financial statements. Pipeline premiums are those collected by intermediaries

Page 3 of 7
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but not yet notified to Great Lakes; these are assessed based on estimates from underwriting or past experience.
Premiums are stated before deduction of commissions but net of taxes and leviable duties on premiums. Premiums
are earned over the term of the insurance policies to which they relate, in accordance with the risk coverage provided
by the underlying insurance policies.

Outward reinsurance and retrocession premiums are accounted for in the same accounting period as the premiums
for the underlying direct insurance or inwards reinsurance business.

Foreign currency items and translation for presentation purposes:

All balance sheet items are translated from their original currency into CHF using the year-end exchange rate. Trans-
actions of the income statement, where not carried out in CHF, are converted at the rate of exchange ruling at the
date of the transaction. The company recognises a provision for net unrealised foreign exchange gains.

The principal exchange rates for 2021 are:

Balance Sheet as Income Statement

Currency at for the year
1 CHF = x FW 31 December 2021 2021
EUR 0.965111 0.924958
GBP 0.810307 0.795233
uUsD 1.097524 1.094040

Page 4 of 7
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Other information according to the Swiss Code of Obligations (OR) and Insur-
ance Supervisory Ordinance-FINMA (AVO-FINMA)

Auditors’ fees

The fees for the audit of the 2021 financial statements, as well as the regulatory audit, remain at the amount to CHF

47,336. Fees exclude outlays and VAT.

Receivables and payables from Insurance business

in CHF 31 December 2021 31 December 2020
Accounts receivable from insurance business 27,397,712 35,576,439

Policy holders 23,573,731 27,985,368

Agents 2,542,250 2,787,779

Other insurance companies 1,281,732 4,803,292
Accounts payable for insurance business 26,159,647 33,356,336

Policy holders 85,502 135,556

Agents 15,768,508 18,106,757

Other insurance companies 10,305,638 15,114,022
Net 1,238,065 2,220,103
Technical provisions
in CHF 31 December 2021 31 December 2020
Technical provisions Gross Ceded Net Gross Ceded Net
Unearned premiums 18,661,002 (11,733,761) 6,927,241 15,719,076  (11,051,345) 4,667,731
Loss reserves 70,132,934  (50,418,179) 19,714,755 91,066,065 (66,972,172) 24,093,893
Equalisation reserve 7,674,043 - 7,674,043 9,587,029 - 9,587,029
Other underwriting provisions - - - (561,110) 504,999 (56,111)
Total 96,467,979  (62,151,940) 34,316,039 115,811,059 (77,518,518) 38,292,542
in CHF 2021 2020
Changes of the technical provisions Gross Ceded Net Gross Ceded Net
Changes in unearned premiums (2,488,740) 421,975 (2,066,766) (4,801,014) 3,502,955 (1,298,059)
Changes in loss reserves 21,403,690 (16,850,721) 4,552,969 (58,193,720) 48,595,900 (9,597,820)
Changes in equalisation reserve 1,981,873 - 1,981,873 (4,619,303) - (4,619,303)
Changes in other underwriting provisions (561,110) 504,999 (56,111) 471,707 (422,802) 48,905
Total 20,335,712  (15,923,747) 4,411,965 (67,142,331) 51,676,054 (15,466,277)
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Head office account movement schedule

in CHF 31 December 2021 31 December 2020
Opening Balance (35,718,129) (31,518,621)
Capital from Head Office - (19,392,417)
Capital to Head Office - -
Result for the year (3,926,964) 15,192,908
Closing Balance (39,645,093) (35,718,129)

Negative amounts represent asset positions / increases, while positive amounts
creases in the table above.

represent liability positions / de-

Page 6 of 7
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Investment result
in CHF 2021 2021
Investment
management
expenses,
Total other Total
Current Realised investment investment Realised investment
income Amortization gains income expenses losses expenses
Fixed interest securities - 25,454 - 25,454 (88,033) - (88,033)
Other investments (522,078) (522,078)
Total 25,454 (610,112)
in CHF 2020 2020
Investment
management
expenses,
Total other Total
Current Realised investment investment Realised investment
income Amortization gains income expenses losses expenses
Fixed interest securities - 181,372 - 181,372 (71,803) - (71,803)
Other investments (18,393) (18,393)
Total 181,372 (90,197)
Shareholder

The 100% shareholder of Great Lakes Insurance SE is Munich Reinsurance Company (Minchener Ruckversiche-
rungs Gesellschaft Aktiengesellschaft in Miinchen).

Full-time equivalents

Great Lakes does not directly employ any individuals in Switzerland.

Subsequent events

The portfolio of Great Lakes Switzerland does not show shares in insurance contracts or risks in Ukraine or Russia.
War risks are predominantly excluded in most lines of business. There are no significant direct effects on business
expected. Great Lakes Switzerland does not hold any assets in both countries. Secondary effects in global capital
markets would affect Great Lakes like other market participants, too.

Cham
Legal Representative

Gerald Kdnig
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EY

Building a better
working world

Ernst & Young AG Telefon: +41 58 286 31 11
Maagplatz 1 Fax: +41 58 286 30 04
Postfach www.ey.com/ch

CH-8010 Zurich

An den Generalbevollméachtigten der Zirich, 28. April 2022
Great Lakes Insurance SE, Minchen,

Zweigniederlassung Cham

Gewerbestrasse 6

6330 Cham

Bericht der Priifgesellschaft

Als staatlich beaufsichtigtes Revisionsunternehmen haben wir die beigefuigte Jahresrechnung
der Zweigniederlassung Cham der Great Lakes Insurance SE, Miinchen, bestehend aus der
Bilanz zum 31. Dezember 2021, der Erfolgsrechnung und dem Anhang fiir das an diesem
Stichtag endende Geschéftsjahr nach Art. 28 Abs. 2 Versicherungsaufsichtsgesetz (VAG)
sowie unter Einbezug der FINMA-Wegleitung , Erstellung und Prifung der Jahresrechnung
von Zweigniederlassungen auslandischer Versicherungsunternehmen (WNL)“ geprift.

Die Jahresrechnung wurde vom Generalbevollmachtigten auf der Grundlage der Rechnungs-
legungsbestimmungen des Obligationenrechts und den Vorgaben des Aufsichtsrechts
aufgestellt.

Verantwortung des Generalbevollmiachtigten fiir die Jahresrechnung

Der Generalbevollméchtigte ist verantwortlich fur die Aufstellung dieser Jahresrechnung in
Ubereinstimmung mit den Rechnungslegungsbestimmungen des Obligationenrechts, den
Vorgaben des Aufsichtsrechts — insbesondere Finanzmarktaufsichtsgesetz (FINMAG),
Versicherungsaufsichtsgesetz (VAG), Versicherungsaufsichtsverordnung (AVO) und
Versicherungsaufsichtsverordnung FINMA (AVO-FINMA) sowie der FINMA-Wegleitung
»Erstellung und Prifung der Jahresrechnung von Zweigniederlassungen ausléndischer
Versicherungsunternehmen® (WNL) — und fur die internen Kontrollen, die der Generalbevoll-
méachtigte als notwendig erachtet, um die Aufstellung einer Jahresrechnung zu ermdglichen,
die frei von wesentlichen — beabsichtigten oder unbeabsichtigten — falschen Darstellungen
ist.

Verantwortung der Priifgesellschaft

Unsere Aufgabe ist es, auf der Grundlage unserer Prifung ein Urteil Gber diese Jahres-
rechnung abzugeben. Wir haben unsere Prifung in Ubereinstimmung mit den aufsichts-
rechtlichen Vorgaben nach Art. 28 Abs. 2 VAG und der WNL sowie mit den Schweizer
Prufungsstandards durchgefihrt. Nach diesen Standards haben wir die beruflichen
Verhaltensanforderungen einzuhalten und die Priifung so zu planen und durchzufiihren,
dass hinreichende Sicherheit darliber erlangt wird, ob die Jahresrechnung frei von
wesentlichen falschen Darstellungen ist.
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Seite 2

Eine Priifung beinhaltet die Durchfiihrung von Prifungshandlungen, um Prifungsnachweise
fur die in der Jahresrechnung enthaltenen Wertansatze und sonstigen Angaben zu erlangen.
Die Auswahl der Prifungshandlungen liegt im pflichtgemassen Ermessen des Prifers. Dies
schliesst die Beurteilung der Risiken wesentlicher — beabsichtigter oder unbeabsichtigter —
falscher Darstellungen in der Jahresrechnung ein. Bei der Beurteilung dieser Risiken beriick-
sichtigt der Prifer das fur die Aufstellung der Jahresrechnung relevante interne Kontrollsystem,
um Prifungshandlungen zu planen, die unter den gegebenen Umstadnden angemessen sind,
jedoch nicht mit dem Ziel, ein Prifungsurteil zur Wirksamkeit des internen Kontrollsystems
der Zweigniederlassung abzugeben. Eine Prifung umfasst auch die Beurteilung der
Angemessenheit der angewandten Rechnungslegungsmethoden und der Vertretbarkeit der
vom Generalbevollm&chtigten ermittelten geschatzten Werte in der Rechnungslegung sowie
die Beurteilung der Gesamtdarstellung der Jahresrechnung.

Wir sind der Auffassung, dass die von uns erlangten Priifungsnachweise ausreichend und
geeignet sind, um als Grundlage fiir unser Priifungsurteil zu dienen.

Priifungsurteil

Nach unserer Beurteilung entspricht die Jahresrechnung der Zweigniederlassung Cham der
Great Lakes Insurance SE, Minchen zum 31. Dezember 2021 in allen wesentlichen
Belangen den Rechnungslegungsbestimmungen des Obligationenrechts, den Vorgaben des
Aufsichtsrechts (insbesondere FINMAG, VAG, AVO, AVO-FINMA) sowie der WNL.

Rechnungslegungsgrundlage

Ohne unser Prifungsurteil zu modifizieren, machen wir darauf aufmerksam, dass die
Jahresrechnung der Zweigniederlassung Cham der Great Lakes Insurance SE, Munchen auf
den vorgenannten Grundlagen erstellt wurde. Die Jahresrechnung wurde aufgestellt, um den
Anforderungen des Art. 25 Abs. 4 VAG zu entsprechen. Folglich ist diese Jahresrechnung
mdglicherweise fur einen anderen Zweck nicht geeignet.

Ernst & Young AG
Rolf Bachler Meik Babylon
(Qualified (Qualified
EY Signature) EY Signature)
Zugelassener Revisionsexperte Zugelassener Revisionsexperte

(Leitender Revisor)

Beilage
Jahresrechnung (Bilanz, Erfolgsrechnung und Anhang)
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Balance Sheet

in CHF

Assets
Investments
Fixed Income Securities

Cash and cash equivalents

Share of technical provisions from reinsurance

Uneamned premiums
Loss reserves

Other underwriting provisions

Accounts receivable from insurance business

Other receivables

Total assets

31 December 2021

40,965,446
40,965,446
57,715,092
62,151,940
11,733,761
50,418,179
27,397,712
4,593
188,234,783

31 December 2020

39,855,173
39,855,173
75,218,771
77,518,518
11,051,345
66,972,172
(504,999)
35,576,439
3,092

228,171,992

Liabilities
Technical provisions

Unearned premiums

Loss reserves

Equalisation reserve

Other underwriting provisions
Non-technical provisions
Deposits retained from ceded reinsurance
Accounts payable for insurance business
Other liabilities
Total liabilities
Rewenue reserve
Head office capital
Result carried forward from previous year
Result for the year

Total equity

Total liabilities & equity

31 December 2021

96,467,979
18,661,002
70,132,934
7,674,043

1,712,103

23,862,500

26,159,647

387,460

148,589,689

3,316,170

47,594,868

(15,192,908)

3,926,964

39,645,094

188,234,783

31 December 2020

115,811,059
15,719,076
91,066,065

9,587,029
(561,110)
1,706,945
41,351,800
33,356,336
227,723
192,453,862
6,064,280
47,594,868
(2,748,111)

(15,192,908)
35,718,130

228,171,992
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Income Statement

in CHF 2021 2020
Gross premiums 26,981,772 44,828,448
Premiums ceded (16,572,093) (36,654,449)
Premiums for own account 10,409,678 8,173,999
Change in unearned premiums gross (2,488,740) (4,801,014)
Change in unearned premiums ceded 421,975 3,502,955
Change in unearned premiums for own account (2,066,766) (1,298,059)
Net earned premiums for own account 8,342,913 6,875,940
Total income from underwriting business 8,342,913 6,875,940
Claims payment gross (31,583,659) (69,519,809)
Claims payment ceded 22,115,576 63,685,256
Claims payment for own account (9,468,084) (5,834,553)
Change in provision gross 23,385,563 (62,813,024)
Change in provision ceded (16,850,721) 48,595,900
Change in provision for own account 6,534,841 (14,217,124)
Expenditure for insurance claims for own account (2,933,242) (20,051,677)
Acquisition expenses gross (3,599,632) (21,080,043)
Acquisition expenses ceded 2,846,003 19,497,345
Net acquisition costs (753,629) (1,582,698)
Other underwriting expenses for own account (146,658) (154,487)
Total expenses from underwriting business (3,833,529) (21,788,861)
Overall technical result 4,509,383 (14,912,921)
Investment income 25,454 181,372
Investment expenses (610,112) (90,197)
Investment result (584,658) 91,175
Operating result 3,924,726 (14,821,746)
Other income 2,094,703 752,508
Other expenses (2,050,950) (1,098,364)
Result before taxes 3,968,479 (15,167,602)
Direct taxes (41,514) (25,307)
Result for the year 3,926,964 (15,192,908)
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Notes to the financial statements

The annual financial statements have been prepared in accordance with the provisions on commercial accounting of
the Swiss Code of Obligations (CO) (Art. 957-963b OR). Apart from the Swiss Code of Obligations, the provisions of
the Swiss Ordinance on the Supervision of Private Insurance Companies (Art. 5a ISO-FINMA including Appendix)
have been applied.

Accounting principles

The main accounting and valuation principles used, which are not already specified by the Code of Obligations, are
described as follows.

Investments

Fixed-interest securities are valued at amortised cost less required impairments. The annual amortisation amount is
recognised as current income.

Cash and cash equivalents

The cash and cash equivalents include cash holdings. These are recorded at their nominal value.

Technical reserves

The statutory reserves are the higher of the best estimate and the market consistent reserves.

To obtain the technical reserves the best estimate reserves are supplemented with safety & equalization reserves.
The best estimate reserves consist of different components, which are:

e Unearned Premiums: premiums that relate to the unexpired terms of insurance policies in force at the
balance sheet date are deferred as unearned premiums. These unearned premiums are taken to the Profit
and Loss account so that premiums are recognised over the period of risk coverage provided by the un-
derlying insurance policies.

e Case reserves represent the best estimate of the ultimate payment for claims reported and open as of the
balance sheet date.

e Incurred But Not Reported (IBNR) reserves are estimates of the amounts required to settle claims that have
been incurred but not yet reported. They are estimated with standard actuarial techniques.

e Allocated loss adjustment expenses are part of the case reserves. Unallocated loss adjustment expenses
reserves are estimated by multiplying the ULAE paid in the current financial year by the duration of the loss
reserves,

e Other technical reserves which include expected future result dependent commission payments.
No discounting takes place, unless annuities are concerned.

The safety and equalisation reserves serve as a buffer to absorb the volatility of the claims. They are considered via
a prudence margin, which is calculated using an internal stochastic model.

The market consistent value of reserves is calculated as the sum of the discounted best estimate reserves plus a
risk margin, based on Great Lakes” internal model for Solvency Il purpose. The Great Lakes appointed Actuary for
the Swiss Branch reviews the results of the reserving exercise.

Non-technical provisions

The non-technical provisions are recognised in accordance with the required settlement amount, based on reasona-
ble and prudent commercial judgement.

Premiums

Written premiums are comprised of the amount of premiums received, including an estimate of pipeline premiums,
during the financial year for the whole period the Company is on risk in respect of contracts of insurance entered into
and incepting during that period, together with any further adjustments to premiums for prior accounting periods that
were not fully recognised in previous financial statements. Pipeline premiums are those collected by intermediaries
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but not yet notified to Great Lakes; these are assessed based on estimates from underwriting or past experience.
Premiums are stated before deduction of commissions but net of taxes and leviable duties on premiums. Premiums
are earned over the term of the insurance policies to which they relate, in accordance with the risk coverage provided
by the underlying insurance policies.

Outward reinsurance and retrocession premiums are accounted for in the same accounting period as the premiums
for the underlying direct insurance or inwards reinsurance business.

Foreign currency items and translation for presentation purposes:

All balance sheet items are translated from their original currency into CHF using the year-end exchange rate. Trans-
actions of the income statement, where not carried out in CHF, are converted at the rate of exchange ruling at the
date of the transaction. The company recognises a provision for net unrealised foreign exchange gains.

The principal exchange rates for 2021 are:

Balance Sheet as Income Statement

Currency at for the year
1 CHF = x FW 31 December 2021 2021
EUR 0.965111 0.924958
GBP 0.810307 0.795233
uUsD 1.097524 1.094040
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Other information according to the Swiss Code of Obligations (OR) and Insur-
ance Supervisory Ordinance-FINMA (AVO-FINMA)

Auditors’ fees

The fees for the audit of the 2021 financial statements, as well as the regulatory audit, remain at the amount to CHF

47,336. Fees exclude outlays and VAT.

Receivables and payables from Insurance business

in CHF 31 December 2021 31 December 2020
Accounts receivable from insurance business 27,397,712 35,576,439

Policy holders 23,573,731 27,985,368

Agents 2,542,250 2,787,779

Other insurance companies 1,281,732 4,803,292
Accounts payable for insurance business 26,159,647 33,356,336

Policy holders 85,502 135,556

Agents 15,768,508 18,106,757

Other insurance companies 10,305,638 15,114,022
Net 1,238,065 2,220,103
Technical provisions
in CHF 31 December 2021 31 December 2020
Technical provisions Gross Ceded Net Gross Ceded Net
Unearned premiums 18,661,002 (11,733,761) 6,927,241 15,719,076  (11,051,345) 4,667,731
Loss reserves 70,132,934  (50,418,179) 19,714,755 91,066,065 (66,972,172) 24,093,893
Equalisation reserve 7,674,043 - 7,674,043 9,587,029 - 9,587,029
Other underwriting provisions - - - (561,110) 504,999 (56,111)
Total 96,467,979  (62,151,940) 34,316,039 115,811,059 (77,518,518) 38,292,542
in CHF 2021 2020
Changes of the technical provisions Gross Ceded Net Gross Ceded Net
Changes in unearned premiums (2,488,740) 421,975 (2,066,766) (4,801,014) 3,502,955 (1,298,059)
Changes in loss reserves 21,403,690 (16,850,721) 4,552,969 (58,193,720) 48,595,900 (9,597,820)
Changes in equalisation reserve 1,981,873 - 1,981,873 (4,619,303) - (4,619,303)
Changes in other underwriting provisions (561,110) 504,999 (56,111) 471,707 (422,802) 48,905
Total 20,335,712  (15,923,747) 4,411,965 (67,142,331) 51,676,054 (15,466,277)
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Head office account movement schedule

in CHF 31 December 2021 31 December 2020
Opening Balance (35,718,129) (31,518,621)
Capital from Head Office - (19,392,417)
Capital to Head Office - -
Result for the year (3,926,964) 15,192,908
Closing Balance (39,645,093) (35,718,129)

Negative amounts represent asset positions / increases, while positive amounts
creases in the table above.

represent liability positions / de-
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Investment result
in CHF 2021 2021
Investment
management
expenses,
Total other Total
Current Realised investment investment Realised investment
income Amortization gains income expenses losses expenses
Fixed interest securities - 25,454 - 25,454 (88,033) - (88,033)
Other investments (522,078) (522,078)
Total 25,454 (610,112)
in CHF 2020 2020
Investment
management
expenses,
Total other Total
Current Realised investment investment Realised investment
income Amortization gains income expenses losses expenses
Fixed interest securities - 181,372 - 181,372 (71,803) - (71,803)
Other investments (18,393) (18,393)
Total 181,372 (90,197)
Shareholder

The 100% shareholder of Great Lakes Insurance SE is Munich Reinsurance Company (Minchener Ruckversiche-
rungs Gesellschaft Aktiengesellschaft in Miinchen).

Full-time equivalents

Great Lakes does not directly employ any individuals in Switzerland.

Subsequent events

The portfolio of Great Lakes Switzerland does not show shares in insurance contracts or risks in Ukraine or Russia.
War risks are predominantly excluded in most lines of business. There are no significant direct effects on business
expected. Great Lakes Switzerland does not hold any assets in both countries. Secondary effects in global capital
markets would affect Great Lakes like other market participants, too.

Cham
Legal Representative

Gerald Kdnig
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