
Use Case 
Heavy Rainfall cover Philippines

Your challenge 

Client & Goal

Structure and Payment

Client
Mining Operations Philippines

Goal
Protection against higher operational cost and non damage 
business interruption on mining operations

Insured Risk
Excess rainfall

Business interruption and higher operational costs driven by heavy rainfall.

Payout Structure

Category Lower (mm) Maximum payout % of Limit
1 120 140 0.50%
2 140 160 1.00%
3 160 200 2.00%
4 200 250 50.00%
5 250 100.00%

Index
Sum of mm rainfall over three consecutive days

Limit
USD 20,000,000

Insurance period
12 months

Strike
120 mm rainfall within three days

Flood Event
Flood event starts when accumulated rainfall of  
anythree consecutive days is equal to or higher than  
the event threshold
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Historical and Payout

The client’s benefits

Glossary

−	 Access instant liquidity after a heavy rainfall
−	 Free up capital held in contingency buffers
−	 Smoothen weather related volatility on their balance sheet

−	 Cover insurance gaps for non‑damage business  
interruption

−	 Offset opportunity costs

Strike
The threshold up to which the insured retains responsibility for 
losses, effectively representing the deductible.

Limit (Maximum Payout)
The maximum amount that can be paid out within a single year.
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