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Cyber insurance market

Cyber risks constitute one of

Economic losses are increasing

The costs of cyber crime
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Source 2016: https://www.cnbc.com/20. ime-c 450-billion-ceo.h
Source Estimation for 2021: http://sec e al-cost-of-cyberc
hoto



Cyber insurance market

... and a big challenge for the insurance industry Munich RE

= Due to increased interconnectivity, digitalisation, and development
towards loT, Cyber is becoming a major concern for businesses

= Cyber attacks like NotPetya have shown that cyber risks have the
potential to cause significant costs affecting different policies in various
lines of businesses

» For the insurance industry cyber constitutes a significant risk of change
and a big challenge, especially due to its inherent accumulation potential

= Supervisory bodies are sensitised to this topic and request (re)insurers to
assess and manage their (silent) cyber exposure appropriately

Silent Cyber exposure even aggravates the situation
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Cyber insurance market with stre
Munich Re — Cyber reinsurer of the year 2017
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= Strong correlation with cyber security ma e sewnent segments via Reinsurance
nsura iers

= Higher awareness of cyber risks/claims

demand for insurance solutions er in US a

= GDPR implementation in Europe % market sha

Cyber i
therefore we further i

1 Estimates based on different external sources (Marsh & McLennan, B ce, Allianz).
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Smaller companies

An easy prey

~ $ 3452/

Source: The-Hiscox-Cyber-Readiness-Ri irg
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Munich Re offers a fully fledged,
solutions for the whole value c¢h:
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Munich Re’s cyber strateg‘ “
Munich Re’s added value

Where can we support?
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Thank you for your attention!
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