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1. M/ szt

AU =Z 7| CHH| 491 AR Z25IA 10
C x

fArOl RHE Y AFALS 1,288 Ad@Ic2 ™

1

a
gd52 AR o 21.2%E T3

2,533 ARUCE HAHFFHERYTL 2,222 A, Q[=OFEIO] 312 AL

[E 1] MY LS| E N MEE 2

(CHe =)
T = £+7](2025.12) H71(2024.12) s
KHAHEA 608,618,126 657,667,434 - 49,049,308
28R 472,561,928 551,449,668 - 78,887,740
(EEA =) - - -
H|-2 &Xpt 136,056,198 106,217,766 +29,838,431
(QUERE:PARS) 128,756,904 98,545,778 +30,211,126
SEHEA 316,724,025 314,574,150 +2,149,874
M FH|F 253,332,826 259,442,449 - 6,109,623
LR SEN| 222,180,115 227,854,866 - 5,674,751
MY Y72 - 143,743,549 - 157,513,183 +13,769,634
e LR 365,923,664 385,368,049 - 19,444,385
ozl 31,152,711 31,587,583 - 434,871
ME Y& 2 18,373,128 19,470,373 - 1,097,245
Aol 2 12,779,583 12,117,210 +662,373
7| EHE XY 63,391,198 55,131,702 +8,259,497
EEA 291,894,102 343,093,284 - 51,199,183
(NE=r=))] 121,714,869 121,714,869 -
(012 doia) 134,454,625 187,640,241 - 53,185,616
(IEtEZ & A A - 4,387,243 4,107,142 - 8,494,385
(Z=E&EHIF) 40,111,850 29,631,032 +10,480,818
2. XZojH|g
™o X[ 20 HH|E2 271.38%2 ™7| CHH| 47.76%p L2 % X|Z0{2ZH2 7| CH| 512 J 0|
AL, X507 |EaH2 05 A7 St
[E 1-2] X| S0{HH| & 3
(CHRl: H 3, %)
T= 271(2025.12) H7](2024.12) 58
a0z 291,894,102 343,093,284 - 51,199,183
eI ==Y 107,559,904 107,504,938 +54,967
X| =0 2 H| -8 (K-ICS ratio) 27138 319.14 - 4776




3. XA
1oz M7| 3431 YAELCE 512 AL0| ZA XA S L=

(e]]
=
PR A0 (-85 ), ZHEHIS(+105 o) AYe B Y

o

(EF91: 1)

TE ©71(2025.12) 71(2024.12) e
7| 22X 291,894,102 343,093,284 - 51,199,183
N, 291,894,102 343,093,284 - 51,199,183
(EEF) 121,714,869 121,714,869 -
(O1dYa3) 134,454,625 187,640,241 - 53,185,616
(Z|EfZZ &= 5 AH o) - 4,387,243 4,107,142 - 8,494,385
(EHE=HIE) 40,111,850 29,631,032 10,480,818
HAXE - - -
ElYstaa 252 49d X0t - - -
X200z 291,894,102 343,093,284 - 51,199,183
s | =1
4. xl hlo:la—:!jl_l'__ﬂo—ill

X|™o| X gHHI|EFHL2 1,076 AU E MI|ELE 05 ARO| T71e. HH-HI| &2 MU0 HL

7|2 CHH| 36 A SR, LB E AL MOl 48 & 571510 X|FHH7|=aH2 ©Ht

FARSE =EC2 Mz

[E 4] X| 27| =3 s

TE £+7](2025.12) H71(2024.12) s

WEHET| S RN 54,482,002 58,127,688 - 3,645,686
(2Atz 30,522,741 32,582,220 - 2,059,480
AR A 5,800,486 6,498,811 - 698,325
ey - - -
Zof- 2 e 25,577,130 29,256,350 - 3,679,219
SHX| 9= 28,314,454 26,980,095 +1,334,359
IS, 7Bt - - -
AL H| 2= 8,041,152 9,051,569 - 1,010,417
CHXH oH 21 < 17,271,519 18,923,084 - 1,651,564
Lutsl HEH QN 87,713,775 82,934,955 +4,778,820
B/ FH 3N 85,430,251 81,002,351 +4,427,900
BTN 86,336,148 90,177,814 - 3,841,665
TH 45,587,439 39,900,384 +5,687,055
CHRHSH 2/ = 4 7,823,322 6,710,722 +1,112,600
AN 30,967,275 29,873,148 +1,094,127
CEEEER) 16,037,644 16,760,633 - 722,989
AEL(EH 7,176,641 8,589,776 - 1,413,135
2a A 18,006,323 19,089,621 - 1,083,298
HRIN =7 Y 30,843,859 30,177,966 +665,892
XN2qHI|EaY 107,559,904 107,504,938 +54,967
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[E 11-3] &2l& Hu

FA FOHE AUBOE S B FSS (FAHEINE) FSS (RIAFEOIE)
t Tenor (D‘Ezfgta) (DFiOS::Z(i) (Dingéte) (Diosrc"ta;‘i] FUE SpotiDiscretd Forward(Discrete) Spot(Discrete) pward(Discrete)
0] - 2.807%| 2.0805%) 2 4B0R| 2.457%) 2.807% 2.805% - 2.460% 2.457% -
1 0.0833 2.605%] 2.767%) 2 45Tk 2.438%  0.231% 2.805% 2.787% - 2457% 2.438% -
2 0 1667 2.756% 2 750% 2 4478 2. 401%  0.229%] 2.796% 2.750% 2.447% 2.401%
3 0.2500 2.781% 2.707% 2.432% 2.358%  0.226%) 2.781% 2.707% 2432% 2.358%
4] 0.3333 2.762% 2.712%) 2.413% 2.363% 0.223%] 2.762% 2.712% 2413% 2.363%
5 0.4167 2.752% 2.777%) 2.403% 2.428%  0.223%] 2.752% 2.777% - 2.403% 2.428% -
B 0.5000 2.756%) 2.887%) 2 4078 2.536%  0.228%] 2.756% 2.887% - 2.407% 2.538% -
7 0.5633 2.775%) 2.982% 2 4765 2.632%  0.237% 2.775% 2.982% - 2426% 2.632% -
B 0.6667 2.801%] 3.045%) 2 4528 2.G36%  0.245% 2.801% 3.045% - 2452% 2.696% -
9 0.7500 2.526% 3.090% 2. 478% 2.741%  0.250%) 2.828% 3.090% - 2479% 2.741% -
10 0.8333 2.854% 3.167% 2.505% 2.018%  0.254% 2.854% 3.167% 2.505% 2.818%
1 0.9167 2.882% 3.290% 2.533% 2.940%]  0.260%] 2.882% 3.290% 2.533% 2.940%
12 1.0000 2.916% 3. 4408 2.5674%) 3.090% 0.270%] 2.916% 3.440% - 2.567% 3.090% -
13 1.0833 2.956%) 3.548%) 2.607%) 3.199%  0.262%] 2.956% 3.549% - 2.607% 3.199% -
14] 1.1667 2.933% 3.600% 2 .650% 3.250%  0.291% 2.999% 3.600% - 2.650% 3.250% -
15 1.2500 3.039%] 3.592%) 2 .630%) 3.243%  0.295% 3.039% 3.592% - 2.690% 3.243% =
16 1.3333 3.073% 3.525% 2.724% 3.177%  0.294%] 3.073% 3.525% - 2.724% 3977% -
17 1.4167 3.100% 3. 400% 2.751% 3.052%  0.289%) 3.100% 3.400% 2751% 3.052%
18 1.5000 3.116% 3.242% 27678 2.694% 0.279%] 3.116% 3.242% 2.767% 2.894%
19 1.5833 3.123% 3.1508% 27748 2.802%  0.266%] 3.123% 3.150% - 2.774% 2.802% -
20, 1.6667 3.124%) 3.148%) 2.775%) 2.800%  0.259%] 3.124% 3.148% - 2775% 2.800% -
21 1.7500 3.125%] 3.236%) 27774 2.887%  0.259%] 3.125% 3.236% - 2T77% 2.887% -

X [ED] 1. K-ICS Eelg W F254 AlLt2|2_KRW_'25.12%

[ 11-4] E7IEHRIE HE ALt LY

I Mg ALt2|2 Hl 2
Rpat ZHEN AL Z8USY NS K= N8
ZHEN AL Z8USY NS K= N8
21
HEEN AlLL2Z|Q -

X [E11] K-ICS 2025Q4_working_0312.xIsx

O X" 32 252X AUE|28 HEdte BESM0| e A%0| EXSHA| &7| M=0f
SEEH AMUE|2E 4E R HESH| BE As =Y
® AteH|
AHE K-ICS AT Z A Lz Al AXIS2| HE7h8 1 =207t XS =toleh

O XEel +=Fx2- XS 7 7tad2 ths3id 28

[E 11-5] 4B-Z7|E 2 +=FMA-XNSHHF B2
(G RESEE)
TE o2
=3 A 20|53 60,945,675
=B 2HOIX2= 68,940,903

XA AIT01- AR AN LET|Z R MENE

O A2 dAFZYEMNE B2 Rt EHSFME #2510 M=ot A2H, 2025 128
H

(CHe: H )
7= YN (LAE)
HHZER -238,282,048
ZH| 2 94,538,499
L E SRy -143,743,549
X [EO] AIT01- AT E U =& HELE R
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13. YR EXSAHAHE)/=H - 266,963 488,510 202,581 145 2,815 16,007
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Munich Reinsurance America Inc. AA 2 0.08
X [&HD] AI710-K-ICS THE B AR ZHHY
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Claims. 1. Ceded_CFs_QuarterlyOi A 2t%, AINE X7 TCRXI0|BE GLISE LIC_KRW converted 04 convertéiq A+E
Expenses. 2 REU292 = GUSE 1 2 3 4
Maintenance 0.00 0.25 0.50 0.75 1.00
OtherExpenses 157.900,594,702 2,026 0 0 0
Mapping1 - PV Own Currency - Fx - | PV KRW - | KEY_FIGURE t0 -Q1 - Q2 ~ Q3 - Q4 - q
02. Engineering/Overseas 16501816388 1 16,501,816,388 BASIC_LOSS 16,514,653,481 72,572,550 29,029,020 0
03. Property/Overseas 24,445,794,808 1.0 24,445,794,808 BASIC_LOSS 19,419,929,515 2,239,947,795  1,349,858608 837,201,918
04. Marine/Overseas 528,119,198 1.0 528,119,198 BASIC_LOSS 461,004,769 50,982,389 20,392,956 0
jate 141 0|3} 0 LRC ARAP 28,728,205,187 0 0
Acturial CF 157,900,594,702 NET CF 28,728,205,187 66,228,625,376 15,266,036,347 12434606682 9,918,899,738
ARAP 28.728.205.187
186,628,799,889 AIWEHZSE incl ARAP 28,728,205,187 66,228,625,376 15,266,036,347 12,434,606,682 9,918,899,738
2,847,504,769
189,476,304 658 Duration Numerator Denominator
189.476,304,658 1 115 223071870667  193,583,066,048
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o o -
RS B A= -37,019,767 - 25,307,807 -11,711,960
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HEHEADE) - - -
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OIS (0|ADE) 447,303,088 459,015,048 - 11,711,960
QIES (EHTE) - - -
L MHEH - 191,691,095 - 142,457,380 - 49,233,715
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EH (EHIE) - - - -

L MEEY - 39,894,561 - 16,237,661 - 23,656,900 -
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BEEEHIE) - - - -

e A
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IEY (EHOE) - - - -
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QIR (EHOE) - - - -

L AHEH - 59,822,312 - 36,165,413 - 23,656,900 -

B7IM=-7 Bt ™

2E4019aE) - 59,822,312 - 36,165,413 - 23,656,900 -
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- 29,607,928

-19,692,049

-9,915,879

- 29,607,928

-19,692,049

-9,915,879

-54,751,078

-31,094,178

- 23,656,900

- 54,751,078

-31,094,178

- 23,656,900

29,619,111

-19,703,232

-9,915,879

-29,619,111

-19,703,232

-9,915,879

- 66,391,453

-42,734,554

- 23,656,900

- 66,391,453

- 42,734,554

- 23,656,900

- 32,259,925

- 22,344,046

-9,915,879

- 32,259,925

-22,344,046

-9,915,879

CHErsh x| 2

-51,675,324

-28,018,424

- 23,656,900

-51,675,324

- 28,018,424

- 23,656,900

455,960,333

465,876,212

-9,915,879

455,960,333

465,876,212

-9,915,879

- 59,822,312

- 36,165,413

- 23,656,900

-59,822,312

- 36,165,413

- 23,656,900

- 29,607,928

-19,692,049

- 9,915,879

- 29,607,928

-19,692,049

-9,915,879
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SHEA K
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3) X2l &4
A AL T S 4EFOEYE A 2AEEY, US| R ESA e 4F)
oA U=7|E
H2% 2-6. WXL HGHX|2AE S7H/H 4 B CHEBHX])
[E V-9] SHXI9IE 24
PN =R PN
-SiX[E B7F Al ALt BIL SHAE A Al AR
LR
-SiX[E B Al B B7L slAE A Al B da
(EH: 3
cam) 4 457t 462t CHFsli x|
B 2o 2o By 2o By 2o 3}y
X 2 & RpAE 89,430,240 | -84,370,188 | +5,060,052 | -98,651,378 -9,221,138 | 404,285,009 | +493,715,249
| MHES -59,822,312 | -54,751,078 | +5,071,235 | -66,391,453 | -6,569,141 | -51,675,324 +8,146,988
HZXA(0|2ADE) -59,822,312 | -54,751,078 | +5,071,235 | -66,391,453 | -6,569,141 | -51,675,324 +8,146,988
BEZEEEIE) - - - - - - -
0 &7|2ses -29,607,928 | -29,619,111 -11,183 | -32,259,925 | -2,651,997 | 455,960,333 | +485,568,261
QI3 (0|2A18) | - 29,607,928 | -29,619,111 -11,183 | -32,259,925 | -2,651,997 | 455,960,333 | +485,568,261
QES (E=HIE) - - - - - - -
ZXHEH Y -238,282,048 | -217,906,224 | +20,375,824 | -268,149,432 | -29,867,384 | 283,747,656 | +522,029,704
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[E VII-1] 22| AMLUE|2E HHMFHEX] = CHAL (AI732 vs A2 SERE)

(=)

(9l M 9)

AYae [A] [AI1732] [B] Ed=8x [C] ZHI2 5% [D] =X 2&/HS [E] *to]=H

ERERSER (BB E+TVOG) (H iR (=A-B-C-D)
4 222,180,115 - 236,894,913 459,075,028 - -
Bz 223,151,025 - 236,417,164 459,568,190 - -
S h 231,816,665 - 222,199,493 454,016,157 - -
5het 209,754,775 - 254,700,968 464,455,743 - -
HE 215,120,319 - 242,060,267 457,180,586 - -
At 228,967,954 - 232,044,405 461,012,359 - -

) MEH L =

S

@ BOAE: (A7322 M0 EHAIA S2 UL AHISSEY 44 FUT LX|ojL 2ol
HEZ
O BEZRmol FolAlLRl HATIK0 SHSS HEstol HuyRtol F2lAlteled

[E VII-2] 22| AlLI2|2E {2 XL S CHAL (AI732 vs AIE|SISSERD)

(Erl: 2 2)

AlLte| e [A] [A1732] M XA [B] X B XLAFA| 7} [C] XIO|2%H (=A-B)
s4d 128,756,904 128,756,904 -

22 129,122,275 129,122,275 -
&5 130,588,859 130,588,859 -
stat 126,218,325 126,218,325 -
HEt 126,611,199 126,611,199 -
4t 130,833,490 130,833,490 -

(=] o x> | = |
3. 28LSE NHE HFEOAM ZHo| H|il CHAL

AMEZEX A7t2H A CHAL [AI732] CH [AI701]/[AI702]
HEXA A7 A SCHAL [AI732] Cf [AI701]/[AI708]

O  AlMZE (g1 22] H4T AZAEN 4-2. 22|19

oot

OH
=
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@ ZOIALE: [AI73212 DM Q] S AT SIYFEFHER SN [AI701] L [AI702] SHF et Yx|ojgetol

(HEZI

O [AI73212 1A 2t [AI701] S [AI702] A ZF XHo|7t 182 2t¢l

rek

[E VI-3] YFEIMZ 54 H AMFTHEX] 2H CHAF (AI1732 vs AI701/A1702)

[A] [B] [C]
[A1732] NEgS [AI701] [A1702], [AI703] Xto|of EL=tol H|Z
SHEHEM FH gSH 39 M EHERY | BHAIY
ZHEN EHREM(+) - 236,894,913
- 236,894,913
TVOG(+) - | 1 IAI-[B] | - UX|
THIZ 2 (+) 459,075,028 459,075,028
HOHALZ M 2|
222,180,115 DTS HEE()
ER /A HEZ(+) - -
HehEd 2) [Al-[C] | - | €A
EX2H/AZHES)
A 222,180,115 222,180,115

-

) MR S4 =0l

ig
ro

@ EOIALE: [AI732]2 DM 9| ZAT I EEHXA 2D} [AI701] U [AI708] U HEQF YX| 0] &

[HEZD}
[ [AI732] 2 M 2 [AI701] L [AI708] 1A 7t Xt0|7} gleS ol

[E VII-4] @R EDIMZE 54 H Y EHBXL FH CHAF (AI732 vs AI701/A1708)

(CH9l: )
[C]
[A] [B] [AI708], [AI709] *to|zel
[A1732] R E R XA FH [A1701] RHEEXFAH S 4 T 2 S XpA BHA|
(EH=H XE 5)
1) [A]-[B] -
128,756,904 128,756,904 128,756,904
2) [A]-[C] -
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[E VII-6] SEIEA AlA

25.4Q
222,180,115
223,151,025
231,816,665
209,754,775
215,120,319
228,967,954
128,756,904

25.3Q
218,688,811
219,736,654
228,683,238
205,753,145
211,123,065
225,959,882

94,136,001

25.2Q
189,536,574
190,629,957
199,014,790
177,128,268
181,582,969
197,199,066

75,281,589

25.1Q
179,514,703
180,595,660
189,004,918
167,007,544
171,137,361
187,587,527

87,283,508
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227,854,866
228,580,126
238,114,738
215,007,671
221,026,916
234,444,709
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ALzl e 25.3Q 25.4Q
Ho M (H 2| 7) 94,541,797 | 129,122,275
HatM(FE|dS) 96,974,328 | 130,588,859
Hotol(F 2|5t 90,373,708 | 126,218,325
HatH(F 2| HEh 91,593,377 | 126,611,199
HatH(F 2| A 96,586,499 | 130,833,490

A RNA=Rl 124,552,810 93,423,211
HoH (2| ) 125,194,857 94,028,750
HatM(FE|dS) 131,708,910 | 101,227,806
Hotol(F 2|5t 115,379,437 83,536,449
Hotoll(F2|HE 119,529,688 88,509,119
Haotoll(F2| g Ah 129,373,383 98,134,464
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