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Key figures (IFRS) for the Group in the second quarter of 2016

(in €m unless otherwise indicated)

2nd quarter 2nd quarter Change
2016 2015
Absolute in %
Gross premiums written 11,928 12,467 -540 -4.3
Net earned premiums 11,808 12,351 -544 -4.4
Net expenses for claims and benefits -10,070 -9,701 -370 -3.8
Technical result 529 869 -340 -39.1
Investment result 2,750 2,521 229 9.1
Thereof Realised gains 1,377 1,068 309 28.9
Realised losses -467 -259 -208 -80.3
Insurance-related investment result 31 -326 357 -
Non-technical result 933 949 -16 -1.6
Operating result 1,463 1,818 -355 -19.5
Net finance costs -58 -60 2 3.8
Taxes on income -302 -251 -52 -20.6
Consolidated profit 974 1,075 -101 -9.4
Thereof attributable to | Munich Reinsurance Company 974 1.070 96 9.0
equity holders ' i
Minority interests 0 6 -5 -97.2
Reinsurance 2nd quarter 2nd quarter Change
2016 2015
Absolute in %
Gross premiums written 6,960 7,108 -148 2.1
Technical result 392 670 -278 -41.5
Non-technical result 617 766 -149 -19.4
Operating result 1,009 1,436 -426 -29.7
Result 992 842 150 17.8
Thereof Reinsurance — Life 2nd quarter 2nd quarter Change
2016 2015
Absolute in %
Gross premiums written 2,371 2,704 -333 -12.3
Technical result 103 31 72 236.0
Non-technical result 119 159 -40 -25.3
Operating result 222 190 32 16.8
Result 214 53 161 304.0
Reinsurance 2nd quarter 2nd quarter Change
property-casualty 2016 2015
Absolute in %
Gross premiums written 4,589 4,404 185 4.2
Combined ratio in % 90.8 93.3 6.5
Technical result 289 639 -350 -54.7
Non-technical result 498 607 -109 -17.9
Operating result 788 1,246 -458 -36.8
Result 778 789 -11 -1.4
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Absolute in %
Gross premiums written 3,792 3,935 -143 -3.6
Technical result 153 194 -41 -21.1
Non-technical result 292 165 128 77.6
Operating result 445 358 87 24.2
Result -34 215 -249 B
Thereof ERGO Life and Health 2nd quarter 2nd quarter Change
Germany 2016 2015
Absolute in %
Gross premiums written 2,188 2,315 -128 -5.5
Technical result 119 122 -4 -3.0
Non-technical result 227 -9 236 -
Operating result 346 114 232 204.0
Result 55 53 2 3.5
ERGO Property-casualty 2nd quarter 2nd quarter Change
Germany 2016 2015
Absolute in %
Gross premiums written 646 638 8 1.2
Combined ratio in % 93.3 93.4 0.0
Technical result 69 67 2 3.4
Non-technical result 2 124 -121 -98.2
Operating result 72 191 -119 -62.5
Result -68 149 -216 -
ERGO International 2nd quarter 2nd quarter Change
2016 2015
Absolute in %
Gross premiums written 958 981 -23 -2.3
Combined ratio in % 103.6 100.4 3.2
Technical result -35 4 -39 -
Non-technical result 63 50 13 27.0
Operating result 28 54 -26 -47.9
Result -21 14 -35 -
Munich Health 2nd quarter 2nd quarter Change
2016 2015
Absolute in %
Gross premiums written 1,176 1,424 -248 -17.4
Combined ratio in % 101.4 99.8 1.6
Technical result .16 5 21 -
Non-technical result 24 18 5 29.4
Operating result 8 23 -16 -66.2
Result 16 18 2 -13.5
Shares 2nd quarter 2nd quarter Change
2016 2015
Absolute in %
Earnings per share in € 6.05 6.42 -0.37 -5.8
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Key figures (IFRS) for the Group in the first half-year of 2016
(in €m unless otherwise indicated)
Q1-Q2 Q1-Q2 Change
2016 2015
Absolute in %
Gross premiums written 24,438 25,505 -1,067 -4.2
Net earned premiums 23,150 24,211 -1,062 -4.4
Net expenses for claims and benefits -19,039 -19,897 858 4.3
Technical result 1,474 1,780 -306 -17.2
Investment result 4,322 4,341 -18 -0.4
Thereof Realised gains 1,939 2,186 -246 -11.3
Realised losses -812 -380 -432 -113.7
Insurance-related investment result 177 253 430 -
Non-technical result 714 1,033 -318 -30.8
Operating result 2,188 2,813 -625 -22.2
Net finance costs -108 -120 12 9.8
Taxes on income -459 -401 -58 -14.3
Consolidated profit 1,411 1,866 -455 -24.4
Thereof attributable to | Munich Reinsurance Company
equity holders 1,404 1,860 -456 -24.5
Minority interests 6 6 1 9.7
30.6.2016 | 31.12.2015 Change
Investments 228,098 224,256 3,842 1.7
Equity capital 32,012 30,966 1,046 3.4
Staff 43,761 43,554 207 0.5
Reinsurance Q1-Q2 Q1-Q2 Change
2016 2015
Absolute in %
Gross premiums written 13,693 14,118 -425 -3.0
Technical result 1,217 1,431 -214 -14.9
Non-technical result 307 762 -456 -59.8
Operating result 1,523 2,193 -670 -30.5
Result 1,438 1,510 -72 -4.8
Thereof Reinsurance — Life Q1-Q2 Q1-Q2 Change
2016 2015
Absolute in %
Gross premiums written 4,576 5,116 -540 -10.6
Technical result 172 133 39 29.4
Non-technical result 47 139 -92 -66.5
Operating result 219 272 -53 -19.5
Result 234 123 111 90.4
Reinsurance Q1-Q2 Q1-Q2 Change
property-casualty 2016 2015
Absolute in %
Gross premiums written 9,117 9,002 115 1.3
Combined ratio in % 94.3 92.8 1.5
Technical result 1,044 1,298 -253 -19.5
Non-technical result 260 623 -363 -58.3
Operating result 1,305 1,921 -616 -32.1
Result 1,203 1,387 -183 -13.2




09 August 2016
Press release
Page 4/4

Munich RE

ERGO Q1-Q2 Q1-Q2 Change
2016 2015
Absolute in %
Gross premiums written 8,287 8,520 -233 -2.7
Technical result 277 351 -75 -21.2
Non-technical result 361 224 136 60.8
Operating result 637 575 62 10.7
Result -59 317 -376 -
Thereof ERGO Life and Health Germany Q1-Q2 Q1-Q2 Change
2016 2015
Absolute in %
Gross premiums written 4,520 4,727 -207 4.4
Technical result 202 211 -9 -4.2
Non-technical result 322 20 301 >1,000.0
Operating result 524 231 293 126.5
Result 69 105 -37 -34.9
ERGO Property-casualty Q1-Q2 Q1-Q2 Change
Germany 2016 2015
Absolute in %
Gross premiums written 1,865 1,831 34 1.9
Combined ratio in % 95.9 95.7 0.2
Technical result 84 95 -11 -12.0
Non-technical result -46 159 -205 -
Operating result 38 254 -216 -85.1
Result -92 186 -279 -
ERGO International Q1-Q2 Q1-Q2 Change
2016 2015
Absolute in %
Gross premiums written 1,901 1,961 -60 -3.1
Combined ratio in % 98.5 99.6 -1.1
Technical result 9 45 54 -
Non-technical result 84 45 40 88.8
Operating result 75 90 -15 -16.2
Result -35 25 -60 -
Munich Health Q1-Q2 Q1-Q2 Change
2016 2015
Absolute in %
Gross premiums written 2,459 2,867 -409 -14.3
Combined ratio in % 100.8 100.1 0.7
Technical result -20 -2 -18 <-1,000.0
Non-technical result 47 46 1 2.9
Operating result 28 44 -17 -37.7
Result 32 39 -7 -18.5
Shares Q1-Q2 Q1-Q2 Change
2016 2015
Absolute in %
Earnings per share in € 8.69 11.12 -2.43 -21.9




