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Key figures (IFRS) for the Group in the 2013 financial year* 
(in €m unless otherwise indicated) 

 2013 2012 Change 

   Absolute % 

Gross premiums written 51,060 51,969 -909 -1.7 

Net earned premiums 49,172 50,499 -1,327 -2.6 

Net expenses for claims and benefits 39,916 40,996 -1,080 -2.6 

Technical result 3,656 3,859 -203 -5.3 

Investment result 7,657 8,442 -785 -9.3 

Thereof realised gains 3,355 3,419 -64 -1.9 

 realised losses 2,296 2,767 -471 -17.0 

Non-technical result  753 1,490 -737 -49.5 

Operating result 4,409 5,349 -940 -17.6 

Net finance costs -257 -297 40 13.5 

Taxes on income 108 878 -770 -87.7 

Consolidated profit 3,342 3,204 138 4.3 

Thereof attributable to Munich Re equity holders  3,313 3,188 125 3.9 

minority interests 29 16 13 81.3 

 
 31.12.2013 31.12.2012   
Investments 209,474 213,833 -4,359 -2.0 

Equity 26,226 27,439 -1,213 -4.4 

Staff  44,665 45,437 -772 -1.7 

 
Reinsurance 2013 2012 Change 

   Absolute % 

Gross premiums written 27,842 28,182 -340 -1.2 

Technical result 2,838 3,208 -370 -11.5 

Non-technical result 706 1,110 -404 -36.4 

Operating result 3,544 4,318 -774 -17.9 

Result  2,797 3,055 -258 -8.4 

 
Thereof Reinsurance  

Life 

2013 2012 Change 

   Absolute % 

Gross premiums written 10,829 11,130 -301 -2.7 

Technical result 370 420 -50 -11.9 

Non-technical result 181 301 -120 -39.9 

Operating result 551 721 -170 -23.6 

Result  413 496 -83 -16.7 

     
Reinsurance 

Property-casualty 

2013 2012 Change 

   Absolute % 

Gross premiums written 17,013 17,052 -39 -0.2 

Combined ratio in % 92.1 91.0 1.1 

 Technical result 2,468 2,788 -320 -11.5 

Non-technical result 525 809 -284 -35.1 

Operating result 2,993 3,597 -604 -16.8 

Result  2,384 2,559 -175 -6.8 
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Primary insurance 2013 2012 Change 

   Absolute % 

Gross premiums written 16,667 17,084 -417 -2.4 

Technical result 683 615 68 11.1 

Non-technical result 10 275 -265 -96.4 

Operating result 693 890 -197 -22.1 

Result 433 240 193 80.4 

 
Thereof Primary insurance  

Life 

2013 2012 Change 

   Absolute % 

Gross premiums written 5,489 5,798 -309 -5.3 

Technical result -36 5 -41 - 

Non-technical result 18 355 -337 -94.9 

Operating result -18 360 -378 - 

Result  134 155 -21 -13.5 

     
Primary insurance 

Health 

2013 2012 Change 

   Absolute % 

Gross premiums written 5,671 5,732 -61 -1.1 

Technical result 400 384 16 4.2 

Non-technical result -116 -144 28 19.4 

Operating result 284 240 44 18.3 

Result  130 89 41 46.1 

     
Primary insurance 

Property-casualty 

2013 2012 Change 

   Absolute % 

Gross premiums written 5,507 5,554 -47 -0.8 

Combined ratio in % 97.2 98.7 -1.5 

 Technical result 319 226 93 41.2 

Non-technical result 108 64 44 68.8 

Operating result 427 290 137 47.2 

Result  169 -4 173 - 

 
Munich Health 2013 2012 Change  
   Absolute % 

Gross premiums written 6,551 6,703 -152 -2.3 

Combined ratio in % 98.3 100.2 -1.9 

 Technical result 135 36 99 275.0 

Non-technical result 32 73 -41 -56.2 

Operating result 167 109 58 53.2 

Result 150 -91 241 - 

 
Shares 2013 2012 Change  
   Absolute % 

Earnings per share in € 18.50 17.94 0.56 3.1 

 
* Previous year's figures adjusted pursuant to IAS 8. 

  



 

20 March 2014 

Press release 

Page 3/4 

Key figures (IFRS) for the Group in the fourth quarter of 2013* 
(in €m unless otherwise indicated) 

 4th quarter 

2013 

4th quarter 

2012 

Change  

   Absolute % 

Gross premiums written 12,470 12,931 -461 -3.6 

Net earned premiums 12,360 12,949 -589 -4.5 

Net expenses for claims and benefits 9,812 10,213 -401 -3.9 

Technical result 1,031 1,031 0 - 

Investment result 1,995 2,171 -176 -8.1 

Thereof realised gains 946 417 529 126.9 

realised losses 616 290 326 112.4 

Non-technical result  245 582 -337 -57.9 

Operating result 1,276 1,613 -337 -20.9 

Net finance costs -55 -75 20 26.7 

Taxes on income -241 351 -592 - 

Consolidated profit 1,198 477 721 151.2 

Thereof attributable to Munich Re equity holders 1,189 473 716 151.4 

minority interests 9 4 5 125.0 

 
Reinsurance 4th quarter 

2013 

4th quarter 

2012 

Change  

   Absolute % 

Gross premiums written 6,852 6,996 -144 -2.1 

Technical result 831 1,065 -234 -22.0 

Non-technical result 324 340 -16 -4.7 

Operating result 1,155 1,405 -250 -17.8 

Result  1,089 725 364 50.2 

 
Thereof Reinsurance  

Life 

4th quarter 

2013 

4th quarter 

2012 

Change 

   Absolute % 

Gross premiums written 2,635 2,939 -304 -10.3 

Technical result 91 50 41 82.0 

Non-technical result 98 155 -57 -36.8 

Operating result 189 205 -16 -7.8 

Result  193 106 87 82.1 

     
Reinsurance 

Property-casualty 

4th quarter 

2013 

4th quarter 

2012 

Change 

   Absolute % 

Gross premiums written 4,217 4,057 160 3.9 

Combined ratio in % 89.3 83.2 6.1 

 Technical result 740 1,015 -275 -27.1 

Non-technical result 226 185 41 22.2 

Operating result 966 1,200 -234 -19.5 

Result  896 619 277 44.7 
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Primary insurance 4th quarter 

2013 

4th quarter 

2012 

Change  

   Absolute % 

Gross premiums written 4,055 4,260 -205 -4.8 

Technical result 182 4 178 >1,000.0 

Non-technical result -87 222 -309 - 

Operating result 95 226 -131 -58.0 

Result 73 -89 162 - 

 
Thereof Primary insurance  

Life 

4th quarter 

2013 

4th quarter 

2012 

Change 

   Absolute % 

Gross premiums written 1,553 1,647 -94 -5.7 

Technical result 10 -87 97 - 

Non-technical result -70 214 -284 - 

Operating result -60 127 -187 - 

Result  42 -17 59 - 

     
Primary insurance 

Health 

4th quarter 

2013 

4th quarter 

2012 

Change 

   Absolute % 

Gross premiums written 1,382 1,428 -46 -3.2 

Technical result 98 99 -1 -1.0 

Non-technical result -35 -19 -16 -84.2 

Operating result 63 80 -17 -21.3 

Result  17 11 6 54.5 

     
Primary insurance 

Property-casualty 

4th quarter 

2013 

4th quarter 

2012 

Change 

   Absolute % 

Gross premiums written 1,120 1,185 -65 -5.5 

Combined ratio in % 97.5 104.0 -6.5 

 Technical result 74 -8 82 - 

Non-technical result 18 27 -9 -33.3 

Operating result 92 19 73 384.2 

Result  14 -83 97 - 

 
Munich Health 4th quarter 

2013 

4th quarter 

2012 

Change  

   Absolute % 

Gross premiums written 1,563 1,675 -112 -6.7 

Combined ratio in % 99.1 102.9 -3.8 

 Technical result 18 -38 56 - 

Non-technical result 16 16 0 - 

Operating result 34 -22 56 - 

Result 56 -155 211 - 

 
Shares 4th quarter 

2013 

4th quarter 

2012 

Change  

   Absolute % 

Earnings per share in € 6.65 2.66 3.99 150.0 

 
* Previous year's figures adjusted pursuant to IAS 8. 

 

 
 


