
KIFRS 1117 Transition Approach of Munich Re Korea Branch 

 

It is not available to apply the full retrospective approach practically due to lack of 
resources and data. Hence, Munich Re Korea adopts the following approach as the 
transition method; 

 

(1) Life RI business: Fair Value Approach for all portfolios 

 

(2) Non-life RI business:  

a. Portfolios with no LRC at Transition (with only LIC): Fair Value 
Approach 

b. Portfolios with LRC at Transition: Modified Retrospective Approach  

 

This decision of the accounting policy was approved by management committee of 
Munich Re Korea Branch before the first application date of IFRS17 (Jan 1 2023). 

  

 

 


