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Aon Benfield to bring together and manage new 
re/insurance consortium for sudden oil spills in U.S. 
waters 

  

New facility will deliver enhanced liability limits for deepwater drilling.  

 

Guy Carpenter and Willis Re are working alongside Aon Benfield as placement 

advisors to a new sudden oil spill consortium, which aims to deliver larger 

liability limit coverage for deepwater drilling in U.S. waters.  

 

All energy retail brokers will be able to access the facility, SOSCover, on behalf 

of their clients.  

 

Aon Benfield has agreed to manage the consortium, which expands on the initial 

concept announced by Munich Re at the 2010 Monte Carlo Rendez-Vous and 

involves the re/insurance markets working together to deliver a new product that 

brings significantly larger limits than have previously been available for U.S. 

deepwater drilling. 

 

Munich Re along with other re/insurers is in the process of committing significant 

capacity to this new insurance class. The sudden oil spill consortium will work 

alongside the oil industry to deliver a solution that will help ensure that the 

product will deliver coverage that is of value, and limits on a per well basis that 

have not been available before in the marketplace. 

 

Grahame Chilton, Chairman of Aon Benfield, said: "It is terrific to see the 

re/insurance industry working together to deliver a solution at a time of customer 

demand and need. Munich Re helped enormously with the initial concept for the 

liability product, and now other leading industry players and the oil industry will 

assist in the development of the terms and conditions of the sudden oil spill 

facility, SOSCover.” 

 

Torsten Jeworrek, Member of Munich Re’s Board of Management, added: “It 

was clear from the very beginning that substantial capacity can only be provided 

by a joint effort of the international re/insurance industry. We are very happy that 

the broker community will promote the project and help to gather the necessary 

capacity. With Aon Benfield, Guy Carpenter and Willis Re, we found the perfect 

partners with the expertise, the resources as well as the contacts to realize such 

a huge project. The broker community can be assured that we will give support 

wherever necessary.” 
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Further details on the sudden oil spill facility will be released in due course. More 

information can be found at www.soscover.com. 
 

 

Note for the editorial staff: 

For further questions please contact 

 

 Johanna Weber 2695 

David Bogg Andrew Wragg 
Aon Benfield Aon Benfield 
t: +44 (0)20 7522 4016 t: +44 (0)20 7522 8183  
e: david.bogg@aonbenfield.com e: andrew.wragg@aonbenfield.com    

 

 

Aon Benfield  

As a recognized leader in treaty, facultative and capital markets, Aon Benfield is redefining the 

role of the reinsurance intermediary and capital advisor. Through our notable expertise and 

industry-leading proprietary tools and products, we help our clients to redefine success. Aon 

Benfield offers unbiased capital advice and customized access to reinsurance and capital 

markets. As a trusted advocate, we provide local reach to the world’s markets, an investment in 

innovative analytics, including catastrophe management, actuarial, and rating agency advisory, 

and the right professionals to advise clients in making the optimal capital choice for their 

business. With an international network of more than 80 offices in 50 countries, our worldwide 

client base is able to access a broad portfolio of integrated capital solutions and services. Learn 

more at aonbenfield.com. 

Munich Re stands for exceptional solution-based expertise, consistent risk management, 

financial stability and client proximity. This is how Munich Re creates value for clients, 

shareholders and staff. In the financial year 2009, the Group – which pursues an integrated 

business model consisting of insurance and reinsurance – achieved a profit of €2.56bn on 

premium income of around €41bn. It operates in all lines of insurance, with around 47,000 

employees throughout the world. With premium income of around €25bn from reinsurance alone, 

it is one of the world's leading reinsurers. Especially when clients require solutions for complex 

risks, Munich Re is a much sought-after risk carrier. The primary insurance operations are mainly 

concentrated in the ERGO Insurance Group. With premium income of over €17bn, ERGO is one 

of the largest insurance groups in Germany and Europe. 40 million clients in over 30 countries 

place their trust in the services and security it provides. In international healthcare business, 

Munich Re pools its insurance and reinsurance operations, as well as related services, under the 

Munich Health brand. Munich Re’s global investments amounting to €182bn are managed by 

MEAG, which also makes its competence available to private and institutional investors outside 

the Group. 

 

Disclaimer 

This press release contains forward-looking statements that are based on current assumptions 

and forecasts of the management of Munich Re. Known and unknown risks, uncertainties and 

other factors could lead to material differences between the forward-looking statements given 

here and the actual development, in particular the results, financial situation and performance of 

our Company. The Company assumes no liability to update these forward-looking statements or 

to conform them to future events or developments. 
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