Minchener Riick
= Munich Re Group

Press release — Munich, 14 January 2009

International Health segment under new management

Contact:

Regine Kaiser

Tel.: +49 (0) 89 38 91-27 70
Fax: +49 (0) 89 38 91-7 27 70
E-mail: rkaiser@munichre.com
www.munichre.com

Munchener Riickversicherungs-

Gesellschaft
Aktiengesellschaft in Miinchen
Media Relations
Koéniginstrasse 107

80802 Miinchen

Germany

With the reorganisation of International Health and allocation
of the management positions, Munich Re is consistently
implementing its strategy in this still young business
segment. The now regionally-based structure will support
the ambitious objectives for profitable growth in the target
markets.

Currently, the International Health segment, located in Munich, is
scheduled to be headed by the newly created “International Health
Committee” as of 1 April 2009. Wolfgang Strassl, Munich Re Board
member responsible for Health, will also assume responsibility for
“Actuarial, Strategy and Operations”. Peter Choueiri, current Head of
Munich Re’s “HealthCare” reinsurance sector, will be responsible for
“Global Markets North America, Middle East/Africa, Southern
Europe/Latin America”. Wolfgang Diels, Chairman of the Board of
Management of Européische Reiseversicherung, will become Head of
“Global Markets Northern/Eastern/Central Europe, Asia/Pacific” at
International Health. Christian Schmid, who currently heads the “Finance
and Controlling” department of HealthCare at Munich Re, will be in charge
of “Finance” at International Health.

Strassl: “The experience we have gained in over 20 years’ global
presence in health insurance and reinsurance is unique. The new
organisation will enable us to realise the potential of the fast-growing
healthcare market more efficiently, and offer new, flexible business
models”.

By combining international health expertise overall, the Munich Re Group
has laid stable foundations for further profitable growth in the course of
the last few years. This is demonstrated by examples such as health
insurer Daman in Abu Dhabi, the Apollo DKV joint venture in India, and
acquisition of US health insurer Sterling in 2008.
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The Munich Re Group operates worldwide, turning risk into value. In the financial year 2007, it
achieved a profit of €3,937m, the highest since the company was founded in 1880, on premium
income of approximately €37bn. The Group operates in all lines of business, with around
43,000 employees at over 50 locations throughout the world and is characterised by particularly
pronounced diversification, client focus and earnings stability. With premium income of around
€21.5bn from reinsurance alone, it is one of the world's leading reinsurers. Its primary insurance
operations are mainly concentrated in the ERGO Insurance Group. With premium income of over
€17bn, ERGO is one of the largest insurance groups in Europe and Germany. It is the market
leader in Europe in health and legal expenses insurance, and 34 million clients in over

30 countries place their trust in the services and security it provides. The global investments of
the Munich Re Group amounting to €176bn are managed by MEAG, which also makes its
competence available to private and institutional investors outside the Group.

Disclaimer

This press release contains forward-looking statements that are based on current assumptions
and forecasts of the management of Munich Re. Known and unknown risks, uncertainties and
other factors could lead to material differences between the forward-looking statements given
here and the actual development, in particular the results, financial situation and performance of
our Company. The Company assumes no liability to update these forward-looking statements or
to conform them to future events or developments.



