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Ratings / Outlook

Key Figures (IFRS)

Rating Agency 20 25 20 24 20 23 20 22 20 21

A. M. Best A+ (Stable) A+ (Stable) A+ (Stable) A+ (Stable) A+ (Stable)

Fitch AA (Stable) AA (Stable) AA (Stable) AA (Stable) AA (Stable)

Standard & Poor’s AA  (Stable) AA  (Stable) AA - (Positive) AA - (Stable) AA - (Stable)

IFRS 17 / 9 1 IFRS 4 / IAS 39

CAD 2025 2024 2023 2022 2021

Assets m 10,984 11,627 12,025 7,078 7,116

Investments in Marketable Securities m 5,444 6,039 6,377 6,839 7,511

Average Investment Quality (S&P) AA AA AA AA AA

Equity (Head Office A/C & AOCI) m 4,807 5,355 5,454 3,918 3,828

Equity / Liabilities % 77.8 85.4 83.0 124.0 116.5

LIMAT% % 116 138 132 115 110

IFRS 17 / 9 1 IFRS 4 / IAS 39

Euro 20 25 20 24 20 23 20 22 20 21

Insurance revenue from insurance contracts issued bn 60.4 60.8 57.9 n/a n/a

Gross Premium  Written bn n/a n/a n/a 67.1 5 9.6

Consolidated Result bn 6.1 5.7 4.6 3.4 2.9

Investments bn 222.7 230.7 218.5 219.8 240.3

Return on Equity % 18.3 18.2 15.8 13.5 12.6

Equity bn 33.4 32.9 29.8 21.2 30 .9

Market Capitalisation bn 73.4 65.2 51.2 42.6 3 6 .5
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1 Munich Re Group and Munich Re, Canada (Life) adopted IFRS 17 (Insurance Contracts) and IFRS 9 (Financial Instruments), effect ive  January 1, 2023, which replaced IFRS 4 (Insurance 
Contracts) and IAS 39 (Financial Instruments), respectively . 
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