
The use of renewable energy sources is 
vital to the world’s future. Whatever your 
renewable energy project, we can devise 
unique insurance solutions to insure 
and protect your business against many 
associated risks. This is an essential part 
of our service and key to the viability and 
sustainability of such projects.

The Munich Re Group is a market leader 
offering dependable and innovative insur-
ance solutions to support the business 
and technological exploitation of renew-
able energy. Our business partners are 
manufacturers, contractors, developers, 
fi nance companies, insurance providers 
and brokers, all of whom have a role in 
promoting renewable energy. As a global 
insurer and reinsurer with unrivalled tech-
nical expertise, we constantly track the 
latest developments and tailor our products 
accordingly to protect your investments.

The Munich Re Group has the knowledge, 
experience and commitment to turn your 
renewable energy vision into reality.
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Opportunities from climate change
Innovative insurance solutions for 
renewable energies

Munich Re has considerable experience 
as an insurer of renewable energy risks and 
more than 100 years of technical knowledge. 
The main advantages of working with us 
include:

A global company with professional 
teams worldwide

The fi nancial strength and support of the 
Munich Re Group

Outstanding engineering competence

Teams of experienced claims specialists 
and loss adjustors 

Risk mitigation through an insightful 
loss control service

Comprehensive cover concepts for 
construction, transit and operation. 

In-house meteorological database and 
a Geo Risks Research Department 



The Munich Re Group 
Your preferred partner in risk

The future is renewable
New technologies – New risks

Customised insurance products 
Traditional and innovative concepts 

Contacts

Renewable energies are a growth sector with 
tremendous potential. The world is already 
becoming more reliant on renewable energy, and 
investment in new technology is essential. New 
technologies present new challenges. Munich Re 
is at the forefront in supporting the continued 
exploitation of renewable energy.

Understanding the risk and covering the losses

Losses caused by weather events have increased 
during the last 20 years, and the risk of losses 
from technical equipment failure has also steadily 
risen. Developing renewable energy technology 
creates new technical problems which often lead 
to increased losses. 

Renewable energy sites are exposed to the effects 
of weather and the environment. Heavy snowfall 
can seriously damage or affect the operation of 
solar equipment. Wind power plants can suffer 
considerable damage caused by excessive wind 
or lightning.

Knowing your business, offering innovative 
fi nancial risk-transfer products, and providing a 
responsive claims service that matches your 
exposures: this is what we aim for, although we 
go even further. As your partner, we offer 
risk-mitigation advice before you have a claim. 
Our property and machinery loss control expertise 
– both in-house and in collaboration with our 
service providers – will help preclude a loss. 

The Munich Re Group operates worldwide, 
turning risk into value in all lines of business. 
Nearly 33 million clients place their trust in 
the services and security it provides. As one of the 
world‘s leading reinsurers and one of the largest 
primary insurance groups in Europe and Germany, 
we have 37,000 employees at 50 locations all 
over the globe. We offer a full range of (re) insu r-
ance products, from general insurance cover to 
innovative insurance solutions and alternative 
risk fi nancing.

Climate change and our commitment

Climate change will have a signifi cant impact on 
the insurance industry due to altered frequencies 
and intensities of weather hazards. The Munich Re 
Group adopts a three-pillar corporate approach to 
climate change. Firstly, climate change requires 
appropriate and prospective risk management. 
Secondly, new business partnerships will be 
entered into on a mid- and long-term development 
path as a consequence of changing hazard-adap-
tive economies and energy sources. Finally, 
Munich Re Group strives to integrate sustainabil-
ity criteria into investment strategies. 

The Munich Re Group also has a corporate 
responsibility to society, and we consider it our 
duty to bring our knowledge and expertise to the 
public. By striving for CO2 neutrality at Munich Re 
Munich by 2009, and throughout the entire 
reinsurance group worldwide by 2012, we are 
making an active contribution to climate change 
adaptation and mitigation measurements.

Munich Re is involved across the full range of 
renewable energy technologies, including on- and 
off-shore wind, solar (photovoltaic and thermo), 
geothermal, biomass, hydro-electric, sea and tidal 
current. We work with our clients to develop 
custom-tailored comprehensive cover concepts.

Innovative solutions

Munich Re creates innovative solutions to meet 
the ever-changing demands of the latest renew-
able energy technology. It also offers bespoke 
covers for specifi c markets. We establish contact 
with our clients and analyse their needs. Once we 
have assessed the risks, we design a unique 
insurance solution. 

We lead the way in innovative concepts. Our 
Kyoto Multi Risk Policy protects investors and 
project owners from the risk of non-delivery of 
carbon credits under the Clean Development 
Mechanism of the Kyoto Protocol. 

Munich Re has the expertise and knowledge to 
cover meteorological risks arising from lack of 
wind or lack of sun. 

The Munich Re Group provides unique insurance 
and risk-management solutions. We design 
in dividual products based on our analysis and 
assessment of your project. For further assistance, 
please contact your Munich Re representative or 
one of the individuals listed below.

General products
 
Munich Re provides uninterrupted cover 
for the entire life cycle of renewable energy 
projects.

Construction phase

Erection all risks
Cover for full contract value to property 
during construction 

Transit/Marine
Transit cover for damage to and loss of 
goods in transit
 
Third-party liability
General liability for damage as a result of 
construction and erection activities

Advance loss of profi ts/Delay 
in start-up
Cover for revenue losses caused by 
construction and transit delays

Operational phase

All risks/Machinery breakdown cover
Comprehensive insurance protection 
for all components of renewable energy 
projects, covering losses from all 
causes unless specifi cally excluded 
under the policy
 
Loss of profi ts
Cover for fi nancial losses resulting from 
interruption of generation caused by 
insured physical damage

Jork Nitschke 
Graduate in physics
Senior Underwriter for 
Renewable Energy Worldwide
Tel.: +49 (89) 38 91-36 63 
jnitschke@munichre.com 
  

Achim Fehrmann  
Graduate in engineering
Senior Underwriter 
Europe and Latin America 
Tel.: +49 (89) 38 91-33 53 
afehrmann@munichre.com 

Robert S. Beck
Professional engineer
Vice President 
Specialty Markets
Property Engineered Risk 
North America  
Tel.: +1 609 275 2172
rbeck@munichreamerica.com 

Prof. Dr. Peter Höppe
Doctorates in physics and 
human biology, master’s in 
meteorology
Head of the Geo Risks 
Research Department 
Tel.: +49 (89) 38 91-26 78 
phoeppe@munichre.com 

Understanding climate risks since 1973

In 1973, Munich Re fi rst discussed changes 
in the natural climate system, highlighting 
causes of a rise in atmospheric losses in 
a publication called “Floods”.

At the present time, we employ a large 
group of geo specialists with expertise in 
the fi elds of meteorology, seismology, 
geology, geophysics, and geo graphy, our 
main task being to provide risk analysis 
consultancy services to the Munich Re 
Group’s underwriters and clients. 

Snapped like a matchstick: 
A windstorm with strong gusts 
destroyed a wind turbine (above).

Total loss following a fi re: The 
solar energy plant on the roof of 
a building was a total write-off 
(below). 

Munich Re is your point of reference for all issues 
regarding risk transfer solutions and climate change.

New technological challenges call 
for innovative approaches from 
insurers. Munich Re’s engineers speak 
the same language as its insureds 
and can translate potential insurance 
needs directly into solutions.


