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SRR BgARbe] 2GR (A AR LY B A,
A% A% B) B AN AANR QLN 24T AL

ekl FAE oA QA oo Tahg Al A
of thetel HEAGel W k= sl ue AE AP

WA [ AR AR x 100
AIRPE  FYRFRANA AFHARLE Agdste] ArloUn A wYPR
g Jpata Aslel AN AR YRS Had FO

CHREH - AFRATAA FARDT W A BIFE Aol AFE
FAYN AN AFHRG R R AGANFEN T A NG AP, AR
BN AN AZ AR PR AL Ak G E F B A =
(_)_114

NgB AR BN AT S Jvis, GAEFoRE AT FBEEL

A7k 4985 Fol g

AANANGEFE A7) AT e W FRRSAY, FAL] WA w5A

S8 JrhllE Aoln, WIAEEHE 1 W v golAy 4y 9 48

5 9% B2 UEd. 7 AgdsblnEs A8EE AAE oed md

9.
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qA]) =9 F2 NEHF FE7|H SHE

T & Moody’ s S&P IBCA
& | FAEAsE Aaa ~ Baa3(10 5) AAA ~ BBB-(10 55) AAA ~ BBB(4 5H)
7 FARRA A S5 Bal ~ C (9 %5H) BB+ ~ D(12 53) BB ~ C(5%5%)
9| FAHESH P-1 ~ P-3(3 5) A-1 ~ A-3(3 55) Al ~ A3(3% %)
7 FAEA AT NP B~D @%H) B~C(@2%sH)

<Fa> Jrirad F @y ALFG7SF AA

1) Moody’s
T ' | A7ETH RS SRR G A 855 NEET8
=9l %9
Aaa 1| &) A8 H P-1(Prime-1) | 1 | 2 A&5F
7 A
Aal 2 | dAwdow AgAEHE $-shd
A A | A2 | 3| Aaa ol MIBIAE okzre] EAYF | P2(Prime2) | 2 | AEEH FS
Aa3 4 | =4
T w
Al 5
A2 6 | AEYH Y=
A3 7
P-3(Prime-3) | 3 | A&%5F A
Baal 8 AgAe AEA@ @A o AAF 2
Baa2 | 9 | dF Azl EAe= glov, mY
Baa3 10 o= 9FEA
Bal 11
F A | Ba2 12| FAA 259 o
Q%9 | Ba3 13
=1
=
24
= B1 14
B2 15 | Apsha gk F2d o] obd
B3 16 Not Prime 4




Caa 17 | A&7 = Y&
Ca 18
C 19 | Heoto] A8
2) S&P
T % | AVAETE A g & = 2l
=9 e
AAA 1| HAe A&dH Z =
(Extremely Strong)
% 2
AA+ | 2 | AI8EE
A A | AA 3 (Very Strong) 285
AA- 4
5 5
A+ 5
A 6 |AEH 4=
A- 7 (Strong)
AEEF 4
BBB+ | 8 | 2&%4E A4
BBB 9 (Adquate)
BBB- 10
BB+ 11
BB | 12 | FAA 259 i TN 259 T
% Z| BB- 13 (Less Vulnerable)
279
B+ 14
) B 15 | A4 859 o%
B- 16 | (More Vulnerable)
Rk
= = | CCCr| 17
cce | 18 | FAA &5 UF
CCC- 19 | (Currently Vulnerable)
CD | 20 | Heote] AEAH
C 21
C 22
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3) IBCA

4
ME
o
N
>

AAA

FA4909 WAFs Al A9 9lE
(the lowest expectation of investment
risk)

N
>

b

AA

ot
ol

ofF ofite] 913 WATVFEA
S+ .(Very lowest expectation of in-
-vestment risk)

ofo
ofrt
ot
o

Rzrel BAH AN A
(Currently lowest expectation of inv-
-estment risk)

BBB

oFzrel FANY WANTA A
(Currently lowest expectation of inv-
-estment risk)

>,
ofo
ofrt
jl
i)
X

BB

FAAE A e e
(Possibility of investment risk dev-
-eloping)

FANG $E

(Investment risk exist)

a7 | CcC

ojf
il

GeET 7hedol A=
(Currently perceived possibility of
default)

CcC

Haes bl e

(High risk default)

A &

N
o

e A
(Currently default)
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Al 4 7] 200583 039 314 @ Al

PAARGE) A Y-y (9] 190
A Ak R I S S
s 7 Bl 71 s 71 il 71
A4 % 5 = o = 3 A4 % 5 = 3 = 3
(2 A A
(282 34,371,868,334 22,918,488,420 | 1. X ¥ A o & v 7 19,704,938,708 20,398,453,630
L&.olg % g 23,287,445,368 11,973.864,527 | 1.3 o & W F 18,007,469,058 19,362,126,691
La 303,825 444,774 (D) AFEulF 5,213,912,591 12,102,886,775
2. 23,287,141,543 11,973,419,753 @ BNAFHRARALF 0 0
(1) Fael 3 3 W3R R IR EF 12,793,556,467 7,259,239,916
(2) BEelF 575,245,102 154,004,715 (@) A eEpugEn & 0 0
(3) A71elF 13,000,000,000 4,000,000,000 (5) AlekArel v Fu] F 0 0
@) ANAF 0 A 1,697,469,650 1,036,326,939
GEEREES 0
(6) 71 ehell 9,711,896.441 7,819,415,038 IL 71ek- A 7,753.900,215 1,579.944,795
3.3 A L WA G 3,240,745,116 1,189,927,926
4. QA H A R A F 0 (1) mA 5 iaé.} 0 0
5. AEA A7 0 0 (2) e e A5
6. 71etA el A 5 0 0 ) "\Qﬁiﬁdﬁ
4) TERPATF 0 0
1L &@7] el 33 0 0 &) deEdFrAEE
L34 0 0 6 ARRN A FF 3,240,745,116 1,189,927,926
(1) 25 0 0 (M ﬂl%x}mﬁ*nlx\%% 0
0 0 ®) 5 %‘:XM 0 0
0 0 2. A 66,908,199 12,515,116
3. umam% 64,694,828 19,859,180
4. SWAARA 0
0 0 5. olaAni LAl o 21,896,321 54,197,338
4. 341 0 0 6. ¥ A 7ol T 486,231,311 420,284,758
1) B3A) ERAFTART)
(2) FRZAA (&Wii@daﬂﬂ%) (486,231,311) (42
5. 75 0 0 MR R
6. 39 f 7k 0 0 8 Aol 0
) F4 0 0 9. B3t 0
@ A9 0 0 10. 251 0 0
(3) 71eel 9] f7ha3l 0 0 (1) Fviy
7. AFHFN 0 0 (2) RPUl =
8. 7)ekf7hS (3) T892
7ol & 4) 71l &) ey
(5) 71t
L. \ﬂ!y}%%i‘ 11,084,422,966 0| 10944,623893 | 11717 0 0
0 0 ) FE9A4
0 0 (2) kA
6.081,030,744 6.928,576.936 12. @h*a
6.081,030,744 6.928,576,936 13. 7h4
14, e 47,496,240 33,173,320
5.003,392,222 4,016,046,957 15. A4:5:9) 0 0
0 0 16. WA FR LAl 056,863,453 123,763,268
0 0 17. 2 A 35714 0 0
(2) F-RZAH 0 0 18. ¥A A '*é(tll) 255,296,058 146,508,647
6 FoEa 0 0 19. ol F 0
7.8 frreE 0 0 20. EVM,‘%%‘ A 0
1) F4 0 0 1) ol A& e
@) xH 0 0 (2) E3au
(3) 71esl o) fr 7k 0 0 (3) F=2 2k
8. AF /TN 0 0 @) Agdd
9. 71ekf 7t (5) 71e}k
71 ol & 21. 1re] 7]ekyA
Iv. “*ﬂiw% 0 0 (FEAAN-A)
0 0
<5 A F A> 27,458,838,923 21,978,398,425
[E |
0 1L A2 3,000,000,000 3,000,000,000
(1) w2 L REFARG 3,000,000,000 3,000,000,000
(2) F-RZAH 2. $AFART
4. 7953
5. 8R4 0 V. AFH AT
0 A
@ ekl 257k V. ARl 0 0
1 FA Rz F
2. B3
3. 71ek Aol F
0 4. AR B
VL ol el F(AEF) 16,145,618,359 6,284,834,755
1. o] e} Enl &
0 0 0| 27198845
4. el A8
5. A EAdolol Yo F (A AL 16,145,618,359 6,284,834,755
EE gr)edEa) [ 12,360,783,604 4,327,510,114
2. R oF 0 0
3. f7bE AR ET 0 0 47,772,463 43,267,535
4PN RAET 0 0
5. 28d% 0 0
6. o SEAUNEF 0 0
37}o] o}
D) gl ea £4) 47,772,463 43,267,535
A4 7)ol
[GELEE: AT A7)
ol (3 9] AT g1 k2
(3) 71e}
T AFRTNET 0 7. HAAFEGT
8. 7)etul & 0 0 (1) by 75 7ko] 9
(D) FERIANE (2) S FA 7R
(2) ARRLARA] 87 et A R A 0 0
@cp
4) 71e
<A £ FA> 19,193,390,822 9,328,102,290
VIL 552 0 0 0
HA s EA F )
LE ksl 0 0
2.4 = 0 0
(7P AN 0 0




(2) 2EZES 0]
@ 9w
[COR I ]
() 7IEke] g akak

. 7) g =k 4k
1Ry g
(hE FFa
(SO ERE S
(@)t =5
Q) FERIAFF
@)t 7o e
(5) Am v =5
6) e =H ALY 5
(1) Sefaelgta
2. vEE
(HEFTT
(@AM &)
3. BFH
1) dARF=

(2) ez 689,395,020
(3) A A7 200,000
ol 148,836,637
FH
5. A58 16,502,713
6. A 0
7. v ZE AL A o) 0
8. ol A A A 0
9. 5 0
0
12. 7GR F 0
13. s Al 0
14, 55714 0
15. 2A 444 EH 763,919,511
16. B 0
17. #-5o0l g 0
(heEea 0
18. 34245 Akt 0
(1) o) A&
(2) Eatera
(3) F2 =
(OS]
(5) 71e
19. z1yke} 71 EApaL 5,360,680
(FAAARADH
<A FA> 46,652,229,745

108,457,955

8
24,157,778

24,157,778

9,704,006,218

(38,117.439)

9,742,123,65

13,201,457

1,495,918,462
806,323,442

12,280,361,411

0
0
0
0
7

0
0

132,615,733

12,147,745,678

138,141,673
394,033,103
(308 30)

: 20)
20,424,784

0
20,424,784
0

5,870,970,426
(28 6,260)
0

79

0

0
5,894,766,686
0

0

39,640,252

1,486,534,376
796,939,356
689,395,020
200,000
249,833,188

13,969,066

563,881,890

4,616,640

8,388,012,295

8,229,445,838

31,306,500,715

<HARAEFA>

46,652,220.745

31,306,500,715




AR HG) A - AN

2. &

9 A 2 A

Al 4 7] 2004 4 €19 F-¥ 20054 03 €

31 74A

A4 71 (@7 A3 71 (7D
A A % 5
o o = )

L A348gs 27,522,819,015 21,857,389,407
1. 54 ?Lu 33,057,135,566 21,735,130,768

(1) °J THYHE

(2) #ZH u ?‘:L 33,057,135,566 21,735,130,768

(3) 3 b5t

2. AFRAR 0 0

(1) EA1

(2) 23t 23] 0

3 HARYRE 21,735,130,768

4. A7l AR 8 7,381,498,555

5. Zp7lelen| F I B & 12,793,556,467 7,259,239,916
I &Y 4,739,564,449 12,005,633,491
LAFEEF 11,628,538,633 4,652,057,413

(1) 950 tﬁ,#

) FARY 11,628,538,633 4,652,057,413

(3) W3+ 3 .J

@) FARY T & 0 0

2. 59 ﬁ# 0 0

(V] E‘HE

(2) FARA 3 0 0

3, TLAlo] ol 0 0

4. =RHT 11,628,538,633 4,652,057,413

5. AFEuE #Y 12,102,886,775 4,749,310,697

6. AT E A9 5,213,912,591 12,102,886,775
IIL. ’97I7‘1§’9 BYRFF 0

1. w735t 0

2. 7ll°J°dG‘Xlﬁu 0

3. Al A g 0 0

4. 7)) FehE 0 0
IV. £AIH] 8,030,227,862 6,068,502,103
1 A7 8,030,227,899 6,068,503,359

1) 5% 1,305,045,026 1,052,255,285

(2) B4 53] 166,743,952 170,442,257

(3) H&]FAn) 129,171,053 113,723,549

(4) Akt 1,844,696,046 1,472,870,869

(5) =3

(6) A F1] 2 5= 0 0

(7) Wel A4 0 0

@) TERYFFR 0 0

(9) A5l el 755 0 0

(10) A 538l 2] 122,699,472 121,913,513

1D FARYFFRE 4,373,545,231 3,137,297,865

(12) Aol 55 88,326,535

(13) EA ol 5512k

(14) 21 A <Fu) g 2hn)

(15) F3¢E4 584 21

2. 47 37 1,256

(1) &8 A 0 0

2) FARIFTH 0 0

(3) EFAe1 )5 0 0

(4) 5= A ol €550 2 0 0

6G) Fd e T 0 0

(6) F)3tele] 37 1,256
V. 371 AEZHRY 2 A AFTF7HY 0 0
1 A7)l e R g A g 0 0

2. A7l AnA R A YT 0 0

L. Al Abul e n) 54 7 0 0

2. A b o F ) 239 0 0

VIL B3 Q&0 FF7HY 661,142,711 434,702,615
1o dE sS4 s 661,142,711 434,702,615

2. 139l En E el 0

VIL 289l 14,091,883,993 3,348,551,198
X. #9459 3,220,000,151 2,874,899,236
1. o] zk=9] 974,970,189 796,149,574

(1) el o)z 366,168,769 633,885,239

(2) 7] vl ol -7 o] 2F

(3) vi:=7bs S ol 2k 589,048,181 144,553,061

(4) W7 WA el 2k

)tz Aol A

(6) 71EFe] 2} 19,753,239 17,711,274

2. HH"‘ Zro)

4

5. UH‘}JI%

6. W/ BFFHA 0

7. AW A G FAT 0

8. 0

9. A

10. 97| A AN EA Y

11. x]tlrﬂmﬂo]o]

12, 3 A 7 ggke)




13. A7 571'41 o9
(1) o] A&
(2) Tspaa
(3) F2] &
(4) Alg3a
(5) 7€

14, SA5597 o1 ¢

(1) o] A&
(2) Sspata
(3) 2]z
(4) Al
(5) /WE‘

18. 7k 8let a3 a8
19. FAd A 3tel o
X. A9 u &
1. ol 4l
(1) G2k o) 2
) A5 ol
-2y o)
- RPv ;=] 2k
- FEARA Tl
- 71ek
@) A A2}
(4) 71Eko] AHH] 8
2. S| vl vl 5 A -
G AT NS
3. w7 wjv = 74
+Wiﬂofﬂ&fi@
CFAAAFANFTR)
5. 0 A
CFAAAFNFTR)
6. AR A G EATA A F 84
7. uH /} = 7,,/\1 Zrong=2)
8. =7k ﬂﬂﬂﬁf“
9. vk /liwrx‘”/ N

“4) ’:l Q?k%‘!

(5) 71€}

13. A EFG7FEA
(6] W%ﬂ

(2) S5z

(3) F2 ¢

(4) Al

(5) 71€}

14. Alikkeiu]

15. g2k aken)
16. F-E 2717k

19. A9 d A
XL #2940l
XIL #9419
XIIL %%Iﬂ%‘-‘il
Fr@ AR o] o
9] gkx}o)
9] shgk2to] o
HEFTERY
QA gt el
SWARFATTR

(1) FFA ol o]

(2) EH EH AR H]

(3) 71Ek

7. 47155 0]
8. dgdelztole]
XIV. 9d9)u) &

1. A A A
2. 8 2 AkAF 7]

3. 9] ghabE

4. gppwiu

5

-

G

o

HJZ

8. A7 e g
9. dgel e
X V. 5EAAY
1. 5dAA )
2. SEA A&
X VL. ARl (EE 34E4)
X VIL §0]9

1. Aol

2. A A 0] <)

3. H@xzte]

4. 7|EEH o] 9]

X VIIL §4&4

1. AslEd

2. 71eH5

2,245,029,962

0
220,031,811
66,182,434
14,432,466
245,300,990

0
15,000,566

3,051,871
8,653,006
677,301,648
47,894,045
12,848,212

3,778,108
0
0

0
63,242,125

3,220,000,151
17,311,884,144
560,948,267

753,526,890

17,119,305,521
63,242,125

2,078,749,662

48,373,480
499,987

2,568,388

92,864
6,842,563
345,561,334
59, (‘%1 R

32,938,902

2,874,899,236
6,223,450,434
51,441,855

413,374,806

5,861,517,483
32,938,902




X IX. YA g2 d ol (EE £E4) 17,182,547,646 5,894,456,385

X X. A& 4,821,764,042 1,566,946,271

XX L Br1Eol(EE Fr1EE) 12,360,783,604 4,327,510,114
& ol o))

g oo )

F
3




A

7-4. o] dAF A2 A LA

4 7]

Statement of Disposition of Profits

20049 449 19%-E 20054 3¢ 314744

For the Years Ended March 31, 2005

AR FE A A (91 9D
Munich Reinsurance Company Korea Branch Unit ; Korean Won
B 5 Al 4 7] A 3 7]

Description Current Period Previous Period
= o (Amount) = o (Amount)

1. A& o] g7

Accumulated Profits before Disposition
DAl EdAEF (Y

Undisposed Accumulated Deficit (Profit)

Carried over from Prior Years
2) A7 F4 ol

Gain on prior period error correction
2) 7 7] & o] 9

Net income For the Year

2. o9}l F A 3ol

Disposition
DadgHddFoIdd

Transfer from Voluntary Reserves
271U AEH Fol YA

Transfer from other Statutory Reserve
3ol FH ol g

Transfer from Legal Reserve
HDABTA Tl YA

Transfer from Asset Revaluation Reserve
5) A FH ol

Transfer from Capital Surplus
6) 7] &

Others (Transfer to Home Office)

3.2k 71 ol & oY Ydom

Undisposed Accumulated Profits to be

Carried over to Subsequentr Year

18,645,618,359

6,284,834,755

0
12,360,783,604

2,500,000,000

2,500,000,000

16,145,618,359

12,284,834,755

7,957,324,641

0
4,327,510,114

0 6,000,000,000

6,000,000,000

6,284,834,755




d 3 3 & %
A4 7] 20049 49 1958 20059 39 31974
Al 371 2003 49 14%H 2004 3€ 3147HA
AN R HFA AL G H (&9 = )
¥ = Al 7 Al 7]
[ d g FEozasgd s 13,996,193, 667 9,127,608,329
1. % 7 % o] o] | 12,360,783,604 4,327,510,114
2.8 = 9o fF &= ° % =
Hoo8& 5 9 7 A 978,121,511 8,003,226 ,417
7t 7} AF 7} H) 76,314,747 99,236,826
w8 oz A A 7+ 8,653,006 6,842,563
5| 2 = o 166,743,952 170,442,257
o & & g H] 14,321,179 960,480
3 A A A & A 3,051,871 92,864
9] s & A & A 47,894,045 59,631,373
A o] F o® Z A g oA - 7,231,317,439
M AF 9 ¥ = w2 oA 9 o 661,142,711 434,702,615
3.8 & 9o # 4 o ®l o=
& o = o 2 7+ | (1,470,722,567) (33,438,889)
o] 2} ES o) 24,134,305 -
A o F w2 3 9 o 1,354,657,633 -
<) - R o] 28,688,504 499,987
P I - A = I o] o] 63,242,125 32,938,902
4. 9 g 5 o =2 9 3
2 A Bz oo W = 2,128,011,119 (3,169,689,313)
B3 w &= F o = 7| (3,869,693,556) (333,816,116)
w4 2 oo o A (= ) 28,338,931 (41,188,505)
mo 4 % o o 7 A 100,996,551 21,689,645
A Fu &g a(F ) (2,533,647) 6,960,081
F 7EA O 3 = 9 7 A& - 291,266
o] & W o A A o 7 X - 10,005,335
2 204 A A A 9 = 7 (200,037,621) (153,459,403)
28 o 7] B oA Ao = g} (744,040) (1,106,050)
Ho#d n #x F 2 oo = 7| 2,052,048,098 138,550,169
w oA F e = (7 &) 54,393,083 (96,720,559)
n oA Fow &= A) 44,835,648 (21,454,815)
o = 7 9 = 7} 14,322,920 14,863,090
o 2] el A e Z (7)) 3,933,100, 185 (2,704,042,937)
oA WMol Ao =72 (32,301,017) 54,197,338
5| 2 - o (100,797,399) (117,908, 824)
¥ A B3 o x F o = 7 (65,946,553) (52,533,433)
o404 A A9 99 = 7t 172,029,536 105,984,405
A %)




a5 =
O It

(el

- A&

AT AN B 2A A

1} = A 4 7] Al 7]
I.5 23 % o293 3d s =2 (9,182,612,826) 1,908,963,023
.Eggd5ow o3 2 gea | 19,829,491,955 12,053,780,805
A S =1 9 s T - 12,053,680,805
= = A 9] AN 829,221,955 -
= = oy 9 Z+ 2| 19,000,000,000 -
T 7] F v F o9 H OB 270,000 -
wnooo= =z 9 FASEP N - 100,000
2. Ex8 % ow o dF g [(29,012,104,781) (10,144,817,782)
A S = 9 = 7} 9,000, 000,000 -
S A <] = = - 6,042,497,308
= = oy <] 2] = | 19,940,381,795 4,034,692,308
2 B e w3 oo H = - 30,503,970
T OO T ¥ E o oFH = 49,952,900 10,907,000
Zo8 oz A o FH = 12,386,000 1,203,400
HOo= 0z 9 = 7} 9,384,086 25,013,796
MA ¥ 3 %oz 38 335 = (2,500,000,000) (6,000,000,000)
LAZRZZowesad g2 | (2,500,000,000) (6,000,000,000)
= A % = 2,500,000, 000 6,000,000, 000
V.8 = o = 7} (2) (I +0+1I) 2,313,580,841 5,036,571,352
V.7 E3 9 3 =2 7,973,864,527 2,937,293,175
VI.7) a4 9 q ZF(FA15) 10,287,445, 368 7,973,864,527
HE AQAFEAFEAN QI FH FE




