
 

CAPITAL DISCLOSURES 
The Australian Prudential Regulation Authority (APRA) is the prudential regulator of the Australian 
financial services industry. APRA establish and enforce prudential standards and practices on the 
institutions it supervises in order to protect the financial interests of the Australian community. The 
Capital Adequacy prudential standards (LPS 110 and GPS 110) require an insurance company to 
maintain adequate capital against the risks associated with its activities. A key feature of the 
standards is also a requirement that the insurer make certain public disclosures about its capital 
adequacy position. The following information has been prepared for the purpose of satisfying these 
requirements. 

 

Munich Reinsurance Company of Australasia Limited  (ACN 51 004 804 013) 
Capital Disclosure at 31 December 2022 
 
Statutory Fund (SF) / General Fund (GF) SF1 

$’000 
SF2 

$’000 
GF 

$’000 
Total 
$’000 

Net Assets as per Life Insurance Act (Tier 1) 1,195,158 65,999 2,470 1,263,627 
Regulatory adjustments to Net Assets (Tier 1) (473,284) 79 - (473,205) 
Tier 2 Capital - - - - 
Regulatory adjustments to Tier 2 Capital - - - - 
Capital Base (A) 721,874 66,078 2,470 790,422 
     
Components of the Prescribed Capital Amount: 
Insurance Risk Charge 125,681 12,351 - 138,032 
Asset Risk Charge 135,652 11,545 82 147,279 
Operational Risk Charge 34,464 1,196 - 35,660 
Aggregation Benefit (58,807) (5,379) - (64,186) 
Combined Stress Scenario Benefit 115,613 5,744 - 121,357 
Prescribed capital amount (B) 352,603 25,457 82 378,142 
     
Capital Adequacy (A/B) 2.05 2.60 30.12 2.09 

 

 

Münchener Rückversicherungs-Gesellschaft trading as 
Munich Reinsurance Company – Australian Branch 
(ARBN 009 763 526) 
Capital Disclosure at 31 December 2022 
 
 $’000 
Adjusted Net Assets 1,622,277 
Common Equity Tier 1 Capital   0 
Regulatory adjustments to Common Equity Tier 1 Capital 0 
Additional Tier 1 Capital 0 
Regulatory adjustments to Additional  
Tier 1 Capital 

 
0 

Tier 2 Capital 0 
Regulatory adjustments to Tier 2 Capital 0 
Capital Base  1,622,277 
  
Components of the Prescribed Capital Amount: 
Insurance Risk Charge  655,201 
Insurance Concentration Risk Charge 50,000 
Asset Risk Charge 269,548 
Operational Risk Charge 57,678 
Aggregation Benefit (171,009) 
Prescribed capital amount  861,418 
  
Capital adequacy multiple  1.88 

 



 
Great Lakes Insurance SE trading as  
Great Lakes Australia (ARBN 127 740 532) 
Capital Disclosure at 31 December 2022 
 
 $000 
Net Assets in Australia 39,446 
Regulatory adjustments to Net Assets in Australia 0 
Capital Base 39,446 
  
Components of the Prescribed Capital Amount: 
Insurance Risk Charge 0 
Insurance Concentration Risk Charge 0 
Asset Risk Charge 10,506 
Operational Risk Charge 5,208 
Aggregation Benefit 0 
Prescribed capital amount 15,714 
  
Capital adequacy multiple  2.51 

 

 


