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Disclosure according to Article 4 (2) of Regulation (EC) No. 2273/2003

Munich Re's Board of Management has availed itself of the authorization granted at the Annual
General Meeting on 30 April 2014 to buy back shares and resolved on 20 March 2014 to acquire in
the period between 01 May 2014 and, at the latest, the next Annual General Meeting on 23 April 2015
up to 13 million Munich Re shares for a maximum total purchase price of EUR1bn via the stock
exchange.

The share buy-back programme 2014/2015 was launched on 14 May 2014. A total of 5,577,121
shares (3.22% of the share capital) have been acquired from 14 May 2104 until 6 March 2015 at an
average price of EUR 160.71. The share buy-back is still ongoing and will be concluded at the Annual
General Meeting of the Company on 23 April 2015 at the latest. Munich Re's Board of Management
has resolved on 11 March 2015 that all shares acquired from 14 May 2014 until the Annual General
Meeting of the Company on 23 April 2015 at the latest will be cancelled.
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