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1) Moody's
HIME S5 g sa
NgS3UE Ng53LUE
&9 &9
x| 40| A B AE| 4o AgsS
P-1
Aaa 1 |(Exceptional Financial 1 |(Superior Ability for
(Prime-1)
Security) Repayment)
Hetmoz  MESNET}
Aal | 2 NgST ¥s
Q438tL} Aaa Of H[sjME P-2
Aa2 3 2 |(Strong Ability for
E X} ofztol EXteld =X (Prime-2)
Aa3 4 Repayment)
(Excellent Financial Security)
~ A Al 5
NERE
A2 6
(Good Financial Security)
s A3 7
Ngsa NE
NENE| MY (@K 2Fs| P3
3 |(Acceptable Ability for
Baal | 8 |gioLt Dlafof AS(| (Prime-3)
Repayment)
Baa2 9 |&X)
Baa3 10 |(Adequate Financial
Security)
Bal 11 |EXIA| @F0| T4
& X
Ba2 12 |(Questionable Financial
QF9|
Ba3 13 |Security)
gl Not Prime 4
B1 14
252 HFR Xt ExtCf 4ol of e
B2 15
g (Poor Financial Security)
B3 16
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A L
Caa 17 |(Very Poor Financial
Security)
MEHE] )R LHE
Ca 18 (extremely poor financial
security)
Z|otof AlE2HEY
C 19
(The Lowest Rated Class)
2)S&P
27108 7 CEZ1 A
MESEUE MESEUE
=<
x| 40| A B e 4o MBS
AAA 1 A-1
(Extremely Strong) (Strong)
AA+ 2
REREICES Ng5E Y
E X} AA 3 A-2
(Very Strong) (Good)
AA- 4
HH A+ 5
A 6 AMEAMEf ¥ (Strong)
53 A- 7 H85E HE
A-3
BBB+ 8 (Adequate)
BBB 9 MEAMEf MA (Adequate)
BBB- 10
E Xt BB+ 11
EXA a@Fof T4 EXA aFo| T4t
29| BB 12 B
(Less Vulnerable) (Vulnerable)
g BB- 13
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Hr™A B+ 14
FXAl 20| tid Y=Y 4E
=] B 15 C
(More Vulnerable) (Currently Vulnerable)
B- 16
CCC+ 17
SXRAl 70| Ty
CcccC 18
(currently Vulnerable)
CCC- 19
cc 20 | x[ofo] MEEh
C 21 |(Currently Highly-
D 22 |Vulnerable)
3) IBCA
B71Mg 53 B714g 53
MESEUE MESEUE
A oI A Ol
T ™ Tl
FAeE 2d7tsdol Hel gE ol HESE
AAA lowest expectation of invest- F1 (Highest Credit
-ment risk) Quality)
OfF of7tol EXISIY WMTSY US N8SE ¥
AA (very low expectation of in- F2 (Good Credit
& &t
-vestment risk) Quality)
X 2
ofztel  EXIRIY  wMISY  US
=
o Hd
A (Currently low expectation of inv-
-estment risk) AeeEz ME
F3
QkZtol  EXIYY  HAItsN = (Fair Credit Quality)
BBB (Currently low expectation of inv- -
estment risk)
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BB
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SXESIE LTSN

ojo

(possibility of investment risk dev-
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xt B
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Qzo

SX12I% 4

r

(investment risk exist)

CCC

I
1A
h]

0>

totE

=

or

7t

or

g0l A

ojo

(currently perceived possibility of default)

SXPAl 27 0| ThY

(Speculative)

oin
h

CC

Abst

o8& 580l =

MHI
or
0jo

(high risk default)

ge=

or

SEY

(currently default)

ge=

or

S EH

(High Default Risk)




