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IL U B BE3|A - 0 0
N0 [Ead X XZ2E
IIL 2 H 23 SIAF LR X - 0 0
E PP NCE:]
Iv. HlE282l A0 Chet 2axt=3 - 0 0

) A5 0{8H|&2 RBC FEMENEE 7|E22 LHESCRCHE, HZAUY A7 fle B0 = /HEMFHEE 7

XA 3 827] SO Tol BS A XJIXHE I XIZ012H 8O Fa BS a9l
- BS 4 APIRES Fa #S Qo

SAtE 2018 | Y|, L ESHEY ST At s A Gl £dfE S7t2 Q5o 2018 HE 2/4 &7
A= 0&o] 1,557 g 7|EstALt 2018 H ALK REoh ZUEH=O| S7t=2 of 150 A2| XZ0HzgAS

o| =5t AELIL.
- XZ20HHE #E

SHAME 2018 1 AMEEY| URHES S SE XA T A SRIH MOl 318 STHE 2018 HE 2/4 27| K Z0H 20|
192%2 7|280ioLt RES Autewzol I7t2 Qlsto] 2018 WE 4/4 27| X XZ0H|SO0| 207%=
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3) HZ 3/ AgHE SO Gl X 7S Fo #HE 22
(Bt =, %)
o =2 2018 H 2017 4 2016 A
X| 20 = H|2(A/B) 207.40 220.89 257.85
PNR=T0: = E=XCTTON 1,707 1,715 1,938
X 201371 Z3U6) 823 776 752
X GAbE 2018 & AtEiEY £F 8 i sAAGAMe 2SR A5t TEE CiH| X5 =H|E0] 13%
Yoot AL
5-2. XA HE x| &
1) FEXMHIE
THel: WEFE, %. %p)
= 2018 A 2017 9= ML S
7HEBAIXFAKA) 469 1,061 -592
RHAAT A 2 20 A XFARB) 330,408 331,028 -620
H|-2(A/B) 0.14 0.32 -0.18
AMAHY X B F2HE20
oflEd: RAXE g0 ME2 0|0|gt ==Y LT
5-3. =9l X|&®
) &8s
(EHel: 2R, %, %p)
ax 2018 U 2017 H= Huoiel
SEA 28| O (A) 223,744 202,021 21,723
AIES 2 (B) 287,033 280,109 6,924
2312 (A/B) 77.95 7212 5.83
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(EFSI - B2, %, %p)
=1 2018 H = 2017 HE MUy =2
2= AFIH|(A) 70,575 68,300 2,275
HOHSZ(B) 288,087 275,713 12,374
AFH| S (A/B) 24.50 2477 -0.27
3) =2E8AHtolYE
(Chel: Hakel, %, %p)
e 2018 H = 2017 | Ay 52
EXF A Ql(A) 4,889 4,047 841
L2 2 XHAKB) 314,632 312,313 2,319
282 X1AH0| 218 (A/B) 1.55 1.30 0.26
4) ROA (Return on Assets)
(EFRI: %, %p)
S 2018 A 2017 U Hacjy S
ROA -0.39 3.09 -348
5) ROE(Return on Equity)
(E+21: %, %p)
e 2018 AT 2017 45 HEiH 52
ROE -0.93 6.96 -7.89

(==} (==}
f71&019je] A2 o= R

B Y EH M| L

7t= £81E0] 5.8% S7totA2 0|2 2lot

OA, ROE 7} 2t 3.5%, 7.9% 7 Zt A8t H& LI
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- Moody's S&P IBCA
expxin o Asa~Baa(l0 53) AAA ~BBB-(10 £2) AAA ~BBB(4 S52)
| o
=7
FAFRA Bal~C(9 52 BB+ ~D(12 52 BB~C(553)
s3
EXiEZ =2 P-1~P-33532) A-1~A-3353) Al~A33 5a)
=
FAFRA NP B~D (353) B~C253)
53

—

<E3> BI7IEE B M8EISE HA

1) Moody's
7|48 52 T71A8 53
HESEUE MESEUE
=9 =9
x| 40| M B AE| 4ol Ng5a
P-1
Aaa 1 |(Exceptional Financial 1 |(Superior Ability for
(Prime-1)
Security) Repayment)
HHtHo=z MELEN7t
Aal 2 NBET Y
a8l Aaa Of HIsjME|  P-2
Aa2 3 2 |(Strong Ability for
E X} ofZtol EXteld =X (Prime-2)
Aa3 4 Repayment)
(Excellent Financial Security)
~ A Al 5
UELEH &=
A2 6
(Good Financial Security)
s g A3 7
NgsS3 HE
HESEH H2 &M EXe P-3
3 |(Acceptable Ability for
Baal | 8 |gioLt Olfof AI8S(Y| (Prime-3)
Repayment)
Baa2 9 =)
Baa3 10 |(Adequate Financial
Security)
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Bal 11 |EXIA| 2F9o| CjAt
Ba2 12 |(Questionable Financial
Ba3 13 |Security)
Bl 14
HF2HElot =XICH 40| Ot
B2 15
Poor Financial Securit
£ %t ( i i urity)
B3 16
Q%o
7 AGAEY L
3 ) ) Not Prime
Caa 17 |(Very Poor Financial
= 7
T Security)
=
o Hd
MEME] )R LIS
Ca 18 (extremely poor financial
security)
Z[oto| AMEHEN
C 19
(The Lowest Rated Class)
2)S&P
F7ME &= CHoIME 58
Ngs3Us NgsaUYe
= =
Z| 49| AE Y ZHo| MESE
AAA A-1
(Extremely Strong) (Strong)
=
E
AA+
MEYE| 24 NgsT ¥s
AA A-2
S| (Very Strong) (Good)
AA-
A+
S5 rME8sE HE
A Al AE 23 (Strong) A-3
(Adequate)
A_
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BBB+ 8
BBB 9 AMEAMEf M (Adequate)
BBB- 10
BB+ 11
SNl 2F o o SXAl 2F 9] o
BB 12 B 4
(Less Vulnerable) (Vulnerable)
BB- 13
B+ 14
e SXAl @50 Cfat MEEEAY 4
B 15 C 5
QZ9| (More Vulnerable) (Currently Vulnerable)
B- 16
9<|
CCC+ 17
=54 EXtAl 2F9| A
Cccc 18
s = (currently Vulnerable)
CCC- 19
cc 20 |Z|oto| AR AE
C 21 |(Currently Highly-
D 22 |Vulnerable)
3) IBCA
7148 53 £7A8 53
MESEUE MESEUHE
=< =%
EXee Ldotsdol Aol gig (the ol MESH
AAA 1 |lowest expectation of invest- F1 1 |(Highest Credit
£ X
-ment risk) Quality)
N A
-
OFF ofzto| EXIRIE WATSY AS N85 ¥z
£3
AA 2 |(very low expectation of in- F2 2 |(Good Credit
-vestment risk) Quality)
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ofztol  EXIRIE  wHMISH  US
A (Currently low expectation of inv-
-estment risk) AeEZ ME
F3
ofzto] EXYH  wMItsH  AUS (Fair Credit Quality)
BBB (Currently low expectation of inv- -
estment risk)
SR YUY YU
BB (possibility of investment risk dev-
-eloping)
SXQlE 4F FAA aFel ty
E X} B B
e .
(investment risk exist) (Speculative)
QF9|
e detEs 7tsdol U
CccC
HMA (currently perceived possibility of default)
c
o d
detEs 7tsdol =3
cC
(high risk default) APSHE = ALEN
C
AtslE2 S AR (High Default Risk)
C

(currently default)




